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Investfunds.ru, Cankr-IlerepOypr, 21 mas 2019 16:44, HII® "Cadmap" noases
utoru padorsl B nepsoM KBaprtaJe 2019 roga

Joxonpl ot wuHBecTuMoHHOM nearenbHocTd AQ HII® "Cadmap'", Bsxoxsdmero B
IpoMBIIIIeHHO-(puHaHcoBYI0 rpynny "Cadmap" Muxauna ['ynepueBa, cocTaBUIM Ha KOHEI
nepsoro kBaprtaia 2019 rona 4,1 mupa pyO., uto Ha 8% Oo0JbIlIe aHAIOTMYHOTO MOKa3aTess
nepBoro kBaprtaia 2018 rona. JloxonHOCTh HHBECTUPOBAHUS CPECTB MEHCUOHHBIX HAKOIUICHUH
cocraBuia B nepBoM kBaptaine 2019 roga 9,13% ronoBeiX, CpeicTB MEHCHOHHBIX PE3EPBOB -
7,44% TONOBBIX.

"Ha noXOomAHOCTh TOBIHUSIM CTaOWMIW3alMs W HEOOJBIIONH POCT CTOMMOCTH OOJMTalMiA B
noptdene Gonaa, - orMeTws1 renepanbHbiil tupekrop HII® "Cagmap" Jlennc CuBaues. - B
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teuenne 2018 roma HII® '"Cadmap'" mnposen paboThl MO yIyudylIEHMIO IIOKa3aTesen
KPEJAUTHOIO KauecTBa LIEHHBIX OymMar B WHBECTUIIMOHHOM MoOpT(ese, 4TO MOJITBEP)KIAETCs
YCIIELIHBIM MPOXO0XKJIeHUEM cTpecc-TecToB banka Poccuu. Bee 310 HEnmocpecTBEHHO BIMSET Ha
IO0X0aHOCTh (hoHAa. MBI pogomkaeM 3Ty padoty B 2019 roay, miaHoMepHO HapaluBas 00beM
[IEHHBIX OyMmar ¢ BBICOKMM KpEeIWTHBIM peHTHHroM. PaccuutsiBaem Ha TO, uTo B 2019 romy
JIOXOJIHOCTH OyJIeT He HUXKE YPOBHSI JOXOJAHOCTH obnuranuii henepaabHOro 3aiima'.
CoBokynHblii f0xo0a B mepBoMm kBaptaie 2018 roma coctaBun 4 miupna pyO. AKTUBBI 1OA
YIPaBJICHUEM BBIPOCIH B MOJITOPA pa3a 3a nepsbiii kBapTan 2019 rona u cocraBunu Ha 31 maprta
2019 roma 264,7 mupn py6. OOs3arenscTBa Mo JOroBopaM 00 00s3aTeITbHOM IMEHCHOHHOM
CTpaXxOBaHMM COCTaBWJIM Ha OT4YeTHyr naty 236,8 mapn py6., uto Ha 48% Oonbiue
aHajoruyHoro nokasarens Ha 31 nmekabps 2018 roma. O6s3arenscTtBa mo goroBopam HITO
JIOCTUTIIA K KOHITy mepBoro kBaptana 2019 roma 7,6 mupza py0. Uucno 3acTpaxOBaHHBIX JIUIL
BBIpOCJIO 710 3,9 MJIH 4elOBEK 110 CPAaBHEHHUIO ¢ 2,2 MJIH 4YeJoBeK rojaom panee. KomumuectBo
YY4aCTHUKOB HETOCYAapCTBEHHOTO MEHCHOHHOTO olecrmedeHus cocTaBmwio 81,3 Thic. 4eloBek.
CymiecTBeHHBIM pocT mokasarenedd cBsizan ¢ mnpucoenunenuemM HII®D " /loepue" x HIIMD
"Cagmap" B mapte 2019 rona.

C oTueTHOCTBIO IO OTpacieBbIM craHiapram Oyxraiarepckoro yuera HII® "Cadpmap" 3a 1
kBaptanm 2019 Troma  MOXHO  O3HAaKOMHUTBbC B pasumene  "OruetHocTh  QonHma"
https://www.npfsafmar.ru/raskrytie-informatsii/.

http://npf.investfunds.ru/news/77455

TACC, MockBa, 21 mast 2019 14:13, Hexkpeautnsbie ¢punopranusanuu P® 1o/xkHbI
OyayT pa3 B roJl NpoOBOJAMTH TeCThl HA HHPOPMOE30IaACHOCTH

B b coobmunamu, 9TO COOTBETCTBYIOUIMM IMOJIOKEHHE pa3pabdoTaHO AJisi HPOTHUBOJEHCTBUS
HECAHKIIMOHUPOBAHHBIM (PMHAHCOBBIM OIEpAIHsIM

MOCKBA, 21 mas. /TACC/. Hekpenutnelie ¢unancossle opranuzanuu (HOO) nomxubsl OyayT
IIPOBOAMTH  €XKETOJHOE TECTUPOBAHWE HA INPOHUKHOBEHHME U  AHAINW3  YSA3BUMOCTEHN
MH(OPMALIMOHHON  0€30MacHOCTH  OOBEKTOB HMH(POPMAIMOHHOM HHPPACTPYKTYpbl. ITO
IPEIyCMOTPEHO COOTBETCTBYIOIIMM MoJioxkeHrneM banka Poccuu, cooOmaer npecc-ciayxo6a L1b
P®.

JIOKyMEHTOM MpeayCMOTPEHbl pa3Hble YpPOBHU TpeOoBaHMH K 3amure HH(OpMaIMu:
MaKCHMaJbHbIE - K IIEHTPAIbHBIM KOHTPAareHTaM U HEHTPaIbHbIM JEO3UTaAPHIM, CTaHJapTHBIE -
K CHEUUAIM3UPOBAHHBIM JETIO3UTAPUAM, KJIMPUHIOBBIM OpraHM3alldsM, OpraHU3aTopam
TOPrOBJIM, CTPaxOBbIM KOMIIAaHUSM ¢ akTuBamu Oonee 20 wupa pyOneit, HIID,
OCYILIECTBIISIONIMM 00s3aTeNbHOe MeHCHOHHOe cTpaxoBanue, HII® mo HerocymapcTBeHHOMY
MIEHCMOHHOMY OOECIEeUeHHUI0 C MIEHCHOHHBIMU pe3epBamu oT 10 mupn pyOsieid, perno3utapusm u
npodydacTHUKAM pbIHKa IIEHHBIX OyMmar, JOCTUTIIMM  OIpeNeNIeHHBIX  IOKazaTresei
nesitenibHOCTH. K octanbabiM HOO O6yayT npebsaBiasThCs YIPOIIEHHbIE TPEOOBAHHUS.
"JlJokyMeHT pa3paboTaH i NPOTHBOJCHCTBUS HECAHKIIMOHMPOBAHHBIM  (PMHAHCOBHIM
omepauusiM, a Takxke A 3amuThl  cpeactB HOO u  uxX KIMEHTOB OT JICWCTBUM
KHOepnpecTymHUKOB", - ToBopHUTCcs B cooOiienuu Lb.

H®O, peanusyronye yCUJICHHBIH ypOBEHb 3aIlMThl MHPOPMAIMH, AODKHBI OyIyT MPOBOAMUTH
OLIEHKY 3aIlUThl MH(OpMAIMM HE PEeXe OJHOr0 pa3a B roJl, CTAHJAPTHHIN YPOBEHBb 3alUThHI
uH(pOpMalllK - HE peXKe pas3a B TpH roja.

[Tynkt 00 aHanmu3e ys3BUMOCTeH BeTymaeT B cuity ¢ 1 ssuBaps 2020 roja, myHKTHI 00 YpOBHSIX

TpeboBaHuii K 3amuTe nHopmaruu - ¢ 1 saBaps 2021 roxa.
https://tass.ru/ekonomika/6453632
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Tenexkanaa 360, Kpacnoropck, 21 mas 2019 13:51, DxcnepT 00bACHII, IOYEMY
POCCHSIHAM MOTI'YT 0TKAa3aTh B MOJY4YeHUH CTPAXOBOM MEHCHU

Agtop: Jlomakuna Ombra

OkcnepT OOBSACHWI, TMOYeMy TrpaxkjaaHe PoccuM MOTYT TOMYyYUTh OTKa3bl B TICHCHH 10
00s3aTeNbHOMY  TIEHCHOHHOMY  CTPaxOBaHMI0 U TOCYJApCTBEHHOMY  IIEHCHOHHOMY
obecnieueHnto. O mpuUMHAX COOOIIHMIT caiT News.ru.

B Tlencuonnom ¢onne Poccum News.ru pacckasaiu, 4TO OCHOBHOM NPHYMHOM OTKa3a B
HA3HAYCHUM CTPAXOBOM IEHCUU MOXET OBITh OTCYTCTBHE OCHOBAHHM ISl €€ JOCPOYHOTO
HazHayeHus. [IpaBo oTkazaTh B 0OpMIICHHH JOCPOYHOM MEHCHH IOCYIapCTBO OCTaBIsET cele,
€CJIM BO3pAcCT, CTaX WJIM JIpyrHe M0Ka3aTejlu HE COOTBETCTBYIOT HEOOXOAUMBIM TPEOOBAHUSM.
[Tpencenarens Corosza nencuonepoB Poccuu Banepuii Psizanckuii oTMeTHs, 4To poccusiHE 4acTo
HAYMHAIOT O(POPMIISTH MEHCUIO, HE 03HAKOMHUBIIUCH C U3MEHEHUSIMH 3aKOHA, M TIOJIy4aroT OTKa3
10 0ObEKTUBHBIM IPUYMHAM.

"YToOBI MOTYYUTH TICHCHIO, HY’)KHO UMETh "'3a MyIIOW" TpU MOKa3aTelIsl: BO3PACT, TPYJOBON CTax
U HaKOIUICHHbIE Oalljibl, KOTOpPbIE MOJTBEPXKIAIOT, YTO BBl TPYIWIHCH, 32 Bac pabOTO/ATENb
BKJIQJIBIBAJI JICHBI'M B MEHCHOHHYIO CHUCTEMY. ODTH IOKa3aTeIH JOJDKHBI OBITH JIOKA3aTeIIbHO
npenctaniensl B [IOP. Kak npaBuio, 0TKas3bl MOMydaroTcs MO OJAHOMY M3 3TUX CETMEHTOB", -
3aKJIF0UnI Ps3aHckui.

[TomyuaeTcsi, 4TO Y€IOBEKY HE XBaTaeT WM JIET, UM CTaXKa, WK 0aJlJIOB. DTO MPOUCXOIUT U3-32
TOT'0, YTO JIFO/IU NPEABAPUTEIHHO HE 03HAKOMUJIMCH C 3aKOHOM. Psi3aHCKMI Tak)ke OTMETHUII, YTO
YacTO B YHCIO OTKAa3HUKOB BXOIAT T€, KTO 1O BBIXOJAa Ha MEHCHUIO MOJydYall 3apIuiaty "B
KOHBepTe'" U HEe MPOU3BOIUI oTunciaeHui B [1O.

"MHOruM He XBaTaeT MUHUMAJBHBIX MapaMeTpOB JUIsl Ha3HAYEHUsS TPYAOBOW MEHCHUU U H3-3a
TOT0, YTO OHHU JUIMTEIbHOE BpeMmsi pabotanu "B cepyro'. Pabortas Tak, BBl YETKO JOJIKHBI
MOHUMATh, YTO 3a TPYAOBOM MMEHCHUEN BBl K TOCYIApCTBY NIPUITH HE cMoxeTe. BepHee, cMoxerTe,
HO Ha IATH JIET M03Ke YCTAaHOBJIEHHOTO JJIsl IEHCUU CPOKa, Harpumep, He B 65, a B 70 net. Bl
MpHIeTe 3a COIMALHON MeHcuel, 3a mocodueM", - yrounui npeacenarens Corwosa IeHCHOHEPOB
Poccun.
https://360tv.ru/news/obschestvo/ekspert-objasnil-pochemu-rossijanam-mogut-otkazat-v-
poluchenii-strahovoj-pensii/

Banki.ru, MockBa, 23 mas 2019 11:16, BceMmupHblii 0aHK: rocyaapcTBO JT0JKHO
yuyacTBoBaTh B copuHancupoBanun UITK

Ecnu npaBUTENbCTBO HE 3allyCTUT MEXAHMU3M, MO3BOJISIOIIMHN IpakaaHaM KOMUTh Ha OyAyIIyro
MIEHCHIO, pealibHbIM YPOBEHb BBIILIAT NEHCHOHEepaM OyneT cHuxkarbes. O6 3Tom Ha Poccuiickom
NEHCHOHHOM KOHTpecce 3asBUJI CTapIInii SKOHOMUCT BecemupHoro 6anka 3o0itaH AHYIIHY.

[To ero cnmoBam, pa3Mmep HEHCHIl MOXeT CHM3UThCS 10 12% Kk ypoBHIO 3apmiaT. «lleHcuu
MEJIJICHHO, HO OYAYT CHUKAThCS», — CKa3all OH.

B kauecTBe mpuMepa SKOHOMHUCT TipuBen [lombiry, rae BIacTH OTKa3aluCh OT 00s3aTEIHHOTO
NEHCUOHHOTO cTpaxoBaHus. [lo MHeHMI0O AHymn4a, BbIXogoM s Poccunm Morio Obl cTtaTh
BBegieHne UIIK, omHako, moguepkHyl OH, HEOOXOAMMO, YTOOBI B IPOTpaMMe MPHHSIIO ydacThe
KaK MOXHO OoJblne rpaxjaaH. JJoOuThCs 3TOro, cCuuTaeT SKOHOMHUCT, MOKHO, €CIIM TOCYAapCTBO
U paboToaaresb Takke OyAyT yuacTBOBaTh B (PMHAHCHUPOBAHUH B3HOCOB.

«Hampumep, eciiu mpaBUTEIBCTBO TOBOPUT, UTO BbI Oy/ieTe OTUUCIATh 6% Ha MeHCcHIo, To 2% U3
9TOr0 MOTIJ0 OBl IUIATUTh TOCYAApCcTBO, emie 2% — paboTomarenb, a OCTaJbHOE — CaM
pabOTHUKY», — TMPUBEI IPUMEP IKCIEPT.

https://www.banki.ru/news/lenta/?id=10896794
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BK, MockBa, 24 mast 2019 14:02, ®OMC npeaynpeau o0 cOHAIbHBIX PUCKAX B
ciayyae causiius ¢ [leHcnoHHBIM poHIOM

Astop: Crapoctuna FOnus

O6benunenue ®onga OMC c IlencuonnbM GoHgOM B DOHIIOM COICTPAXOBAaHUS B CIUHBIN
COLMAIBHBIA (POHA TPO3UT HAPYUICHHEM IEIOCTHOCTH CHUCTEMBI 3JPAaBOOXPAHEHUS U POCTOM
COLMAJIbHOM HANPSIKEHHOCTHU B cTpaHe, npeaynpeawin B Ponge OMC

BosmoxHoe o0benunenne denepanbHoro GoHa 00S3aTEIHHOTO MEIUIIUHCKOTO CTPaXOBaHUS
(®OMC) ¢ ITercnonnpM poumom Poccun (ITOP) u ®ongom conmanbroro crpaxoBanus (PCC)
OpUBENET K HApYLIEHUIO IIEJIOCTHOCTH CHUCTEMBbl 3/JpAaBOOXPAHEHHUS, CO3/aCT PHUCKU
HEBBITMOJIHEHHSI COIMANIBHBIX 00s3aTENbCTB U POCTa COIMAIIBHON HAMpSKEHHOCTH B CTpaHe,
sassBuiid PBK B pecc-city:x0e @OMC.

"Perenrie 0 KOHCOMUAALNU TOCYIAPCTBEHHBIX BHEOIOKETHBIX (poH0B PO mpuBener k yrpare
rapaHTHPOBAHHOTO U 000COOJIEHHOTO UCTOYHNKA (DMHAHCHPOBAHUS U HAPYIICHHUIO IIETIOCTHOCTH
cucTeMsl 3apaBooxpaHeHus”, - 3asBuinn B POMC.

C y4eTroMm pa3HBIX MPHUHIMUIIOB OPTaHU3AIMH U (PYHKIIMOHUPOBAHHS COLMAIBHBIX (OHIOB, UX
¢buHaHCOBOrO ObOecreyeHus] "BO3HHUKAIOT PHCKU HEBBIMOIHEHHS] COLMAIBHBIX 005S3aTelbCTB
nepes TrpaxkJaHaMH, YBEIMUYEHHUs COLMAJIBbHOW HANpPSHKEHHOCTH, YBEJIUYEHHS IMOTPEOHOCTH B
JOTIOTHUTEIbHBIX aCCUTHOBAHUSX (efepanbHOro 0ropkera, moa4epKHyIu B GOHE.

Panee MuHTpYyZ TpeMIOXKWI  HM3MEHHTh  OpPraHM3alMOHHO-TIPABOBYIO  (opMy  Tpex
rOCy/IapCTBEHHBIX BHEOWOKETHBIX (ougoB u mnpenocrtaButh [IOP, ®OMC u Donay
COIICTPAaXOBaHUS CTATyC MyOJUYHO-TIPABOBHIX KOMIAHUM, cooOnmm Tpu ucrtounnka PBK,
3HAKOMBIE C MPEUIOKEHUSIMH MHHHUCTEPCTBA, KOTOpbIE ObUIM HAINpPaBIEHbI B MPABUTENHCTBO.
Bune-npemsbep Tareana ['onmkoBa nopydana npeacTaBuTh UX 10 1 ampests.

OmnpezneneHue MpaBoBOrO CTaTyca COLMAIbHBIX (POHIOB CO37aCT BO3MOKHOCTh B JlalbHEHIIEM
00beauHuTh [IOP, ®OMC n ®CC B enuHbIi rocy1apcTBEHHbINH COLUANbHBIA (POHJ, OTMETHIN
nBoe cobecennukoB PBK. 3a co3ganne oObennHeHHOro (oHna 00s3aTENbHOTO COLUATIBHOTO
CTpaxoBaHMsl BbIcTynasna ['onukoBa, 3aHuMast oct npezcenatens CueTHON manaThl. 3aHSIB MOCT
BuIle-ipeMbepa B Mae 2018 roga, oHa HE OTKa3zanach OT 3TOM UHULIMATHBBI.

[Touemy @oun OMC npoTuB co3ganus equHoro hoxaa

dopMHUpOBaHUE JOXOJOB U PacXoJI0B BHEOIOKETHBIX (POHAOB B €MHOM OIOJDKETE MPHUBENET K
YBEJIMUEHUIO Je(pUIINTa KOHCOJIMIMPOBAHHOTO OOJKETa, HEOOECHEeUEeHHOr0 HCTOYHUKAMU
(GuUHAHCUPOBAaHUS WU, KaK CIEACTBUE, K YBEIWYEHUIO DPACXOA0B (enepaabHoro OJiKera,
nonaraioT B @onne OMC. BbromxeTsl Bcex Tpex couuanbHbiX (QonaoB B 2018 romy Oblam
neGUIUTHBIMY, TIOUepkHYIU B Gonze. Jepuuur 6romxera POMC B 2019 rony Oyner moKpsIT
3a CYeT MepexosIIUX OCTaTKOB COOCTBEHHBIX cpeAcTB, HO B 2020 roxay st (UHAHCHUPOBAHUS
neduiuTa noTpedyrTes cpencTsa deaepaibHOro 0l0pKeTa.

Crpykrypsl [IOP, ®OMC u ®OCC wumeroT NpUHLMIUAIBHBIE pa3iuuds, UX QYHKIUU
Pa3HOPOJHBI U HE TyOnupyroTcs, mpoaoiukunu B Gouae. B ocHoe nesrensHocTH [IOP u ®CC
JISKUT BBINOJIHEHHE ITYOJIIMYHO-TIPABOBBIX 00S3aTENbCTB: CTpaxoBoe oOecredyeHue JTOBOAUTCS
a/IpeCcHO, ITyTEM BBIIUIATHI TPakJaHaM NeHCUH, TOCOOMIA, BBIILIAT U JIp.

"®enepanbubiil pong OMC peanu3syeT BBIOJIHEHUE OJHOTO BUA CTPAXOBAaHUA - 00s13aTEIbHOE
MEAMIMHCKOE CTPaxOBaHHWE, B KOTOPOM YCTAaHOBJIEH €IMHCTBEHHBIM BHJ CTPaXxOBOIO
obecrieueHus - oryiaTa MeIUIMHCKOM momontu", - moguepkHyau B ®OMC. CpencrBa 10BOASTCS
JI0 TIOJTydaTesel ¢ y4eToM pe3ysIbTaTOB 00bEeMOB, CPOKOB, Ka4eCTBA M YCIIOBUI MPEI0CTaBICHUS
MEITOMOIIH.

https://www.rbc.ru/economics/24/05/2019/5ce7ae5f9a794772f4ee21cc
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IPAWM # Bu3Hec-j1eHTa (BakpbiTas genra), MockBa, 24 mas 2019,
IIpaBurtenbcTBOo P® 0100pH/I10 3aKOHONIPOEKTHI 00 HCNOJIHEeHUH 0r01KeTOB [IDP,
OCC u DOMC 3a2 20181

JloGaBieHbl TOoApOOHOCTH (YeTBEPTHIN ab3air)

MOCKBA, 24 mas /TIPAWIM/. IIpaButenscTBo PD 0106pHIiIo 3aKOHOMPOEKTHl 00 UCIIONHEHUH
oromxeroB Ilencuonnoro ¢onma, @onna conumansHOro crpaxoBanus u deaepanbHOro (GoHAa
00s13aTeILHOTO MEAUITMHCKOTO cTpaxoBaHus 3a 2018 roxa, coobmaercs Ha caiiTe KaOMHUHA.
"OnoOputhk mpoekT ¢eaepanbHoro 3akoHa "OO ucnonmHeHuu Oropkera llencumonHoro donma
Poccuiickoit ®enepauun 3a 2018 roa" um BHectH ero B l'ocygapCTBEHHYHO JAymMy B
YCTaHOBJICHHOM TOPSAKE", - TOBOPUTCS B COOOIICHUH.

Takxe kaOMuH P® omoOpun mpoekTsl deaepanbHbix 3akoHOB "OO HCHOIHEHHHM OrOKETa
®onpa conuansHoro crpaxoanusi Poccuiickoit ®enepanuu 3a 2018 roa" n "OO6 ucnosHeHun
oromxera GenepanbHoro GhoHAa 0053aTEIBHOI0 METUIIMHCKOTO cTpaxoBanus 3a 2018 rox".
Kpowme Toro, kabmud P® npuHsI IpoeKT 0 HOBOM peJakLUU MOJIOKEHHS 00 SKCIIEPTHOM COBETE
npu npaButenbcTBe PO. B kauecTBe opraHa yrnpaBieHUS SKCHEPTHBIM COBETOM OIpPEAEseTCs
KOJUISTHSI C YUCIIEHHBIM COCTaBOM He Ooiiee 15 denoBek. OCHOBHAsl ACSITEIHLHOCTH COBETA -
JKCIEePTH3a SKOHOMHUYECKUX U COIHUAIBHBIX BOMPOCOB PadOTHI MPaBUTENbCTBA, SKCIEPTHOE
COIPOBOXKCHHE HAIITPOSKTOB - OYACT MPOBOJUTHCS B CO3/IaHHBIX KOJUIETHEH pab0vYnX rpyrimax.
KyparopcTtBo paboThl coBeTa 3akperuisieTcs 3a PYKOBOAMTENEM armapaTa MpaBUTENlbCTBA. B
2017 rony Gromker [1OP Obin rictionneH no goxoxam Ha 8,260 Tpuiumona pyoneit (9% x BBII),
no pacxomam - 8,319 Tpumimona pybnei (takke 9% x BBII). [lebunur Oromxkera ¢onma
coctaBui 59,4 Musnapia pyosei.

bromxer ®CC - mo moxomam 691,8 Mummapna pyonei, mo pacxomam - 670,8 Musmapaa
pyonei, ¢ npodpunurom 21 mmmmuapa pyosnei. [Ipu sTom (akTudeckoe UCTOIIHEHHE OrOHKeTa
@®CC no goxoxam coctasuiio 107,7% k nnany, mo pacxonaam - 98,2%.

bromxer ®OMC 0BT UCTIONHEH 1O Jox0aaM Ha 1,737 tpwiunona pyounei, mo pacxomam - 1,655
TpUJUIMOHA pyOneH, ¢ npopunmrom 82,173 mumumapna pyoneit. I[lo noxonam Oromxker hoHna B
2017 rony ucnionaex Ha 4,8% 6ombine, ueM B 2016 roy, a mo pacxoaam - Ha 4,1%.

H3BecTusi, MockBa, 23 mast 2019 6:00, "HeT ocHoBaHMii 00BUHATH HAC B
MAHUILYJTUPOBAHUM BAJIOTHBIM KypcoMm'

Astop: Kanienuna Anna

I'maBa I1b OnbBupa HabuyminHa - 0 cocTossHUM py0is, HCKax K BiajesbliaM "pOBUHUBIINXCS"
HII® u cyap0e nHIUBUAYaTbHOTO IEHCHOHHOTO KaluTana

[leHTpoOaHK TOTOBUT UCKM K BJaJ€ibllaM U MEHEPKepaM HEerocylapCTBEHHBIX MEHCHOHHBIX
¢onnos (HII®), koTopsle A0BENM OU3HEC 0 MUIAYEBHOTO COCTOSHUA. VI3MEeHeHHs TIIaHUPYyeTCs
BHECTH M B MEXaHU3M caHauuu OaHKOB. OHHM KOCHYTCA MpaBWi NPOJAKU KPEIUTHBIX
OpraHu3aliii Mocie O3[J0pPOBJIEHMSA, a TaKKe OTBETCTBEHHOCTH COOCTBEHHHKOB U
KOHTPOJIMPYIOIIMX JIUIl TPOOJIEMHBIX OaHKOB - apecT Ha MX aKTHUBBI Mpe/jiaraioT HaKJIaJblBaTh
1o cyna. O6 3ToMm, a Takke 0 cyAb0e MPOorpaMMbl HHAUBUAYAJTBHOI0 IEHCHOHHOI0 KANUTAJIA,
BO3MOXXHOCTH MPOAaXu A0au B HalroHanbHON IUIaTeXHOW CHUCTEME, CMSTYeHHH BaJllOTHOTO
KOHTPOJISI U MHOTOM JIpyroM B MHTEpBbIO "M3BecTusaM" pacckasana npencenarens banka Poccun
OnpBupa Habuymnuna.

"HAKOITUTEJIbHBIN 3JIEMEHT JIOJDKEH BEPHYTHCA"

Henasno 11b ony6nukoBa JaHHBIE IO TOXOJHOCTH HErOCYAAPCTBEHHBIX MEHCHOHHBIX ()OHJIOB,
U TI0KA3aTejId HEKOTOPBIX OKA3aJIMCh IUIaYeBHBIMU. ECTh M y Bac miuaHel MoTuBupoBats HIIM
paboratb 3 exTuBHEE?
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MHoroe, 6e3yCclIOBHO, 3aBUCHT OT 3(PPEKTUBHOCTU YIPABICHUS MEHCHOHHBIMU HAKOTUICHUSIMHU.
Mpbl BUIIUM, YTO pa3Hble MEHCHOHHBbIE (DOHMBI MOKA3bIBAIOT pa3Hble pe3ylbTaThl U Pazdpoc
JIOXOJHOCTH JIOCTaTOYHO OOJBIIONW. BBl MpaBMIBHO MOCTABHIIM BOMPOC: HYKHO CO3/1aBaTh
CTUMYJIbI JJIs MOBBIIEHUS 3P PEKTUBHOCTH YIPABICHUS IEHCUOHHBIMUA HAKOIUICHUSIMHU.

MBI 3TO fenanu u JenaeM.

Cy1iecTBeHHOE U3MEHEHHE, KOTOPOe, MOXKET ObITh, HE BCE 3aMETHIIM: BBEJCHA TaK Ha3bIBaecMast
buaymapHas OTBETCTBEHHOCTh HETOCYJapCTBEHHBIX MEHCUOHHBIX (DOHIOB. DTO 03HAYAET, YTO
OHM JIOJKHBI BO3MEILIATh YOBITKH, €CJIU OyJeT J0Ka3aHO, YTO OHU BIIOKWIHCH B aKTHUBBI HE Ha
HaWJIy4IIUX YCIOBHSX, CYIIECTBYIOIIMX HA PHIHKE.

A Korjia Bbl y)k€ HaUHeTe HaKa3bIBaTh (hOHbI?

[Tokxa HU OJTHOTO CITy4asi IPUMEHEHUS CAHKIIMA 3a HapyIIeHHEe Y Hac He ObLIO, HO €CTh U BTOPOE
HampaBlieHUE - TpeOOBaHME O BO3MEIICHHHM YOBITKOB COOCTBEHHHUKAMU U MEHEIKMEHTOM,
KOTOpBIE J0BeNn (POHABI A0 Tu1adyeBHOTO coctostams. Ceifuac BepeTcs opuandeckas padboTa ams
MO/1a4U TaKUX UCKOB.

O xakoM KonuyecTBe GOHOB UAET PeUb?

Ectb HekoTopoe kommuecTBO. M3 Tex, KOoro MOKHO Ha3BaTh, - (POH[BI, BXOSIINE B KPYIHbIC
TPYIIIIBI, KOTOPBIE ceiuac HaXOAATCS Ha CAHAIIMH.

Poinok HII® c¢ tpeBoroii oxumaer 2022 rojxa, KOrja HAYHYTCS MAacCCOBBIE BBIILIATHI
HakonutenbHON meHcuu. [loctymiennit B cucremy Her ¢ 2014-ro, AOXOAHOCTH MaJacT, a
3aKOHOMPOEKT 00 MHAMBHUAYAJbLHOM neHcuoHHoM kanutajie (UIIK), pazpaborannsiii L[b u
MunpuHOM, 0 CUX MOp HE BHECEH Jake Ha o0IIecTBeHHOE o0cyxkneHnue. Ecte i mporpecc B
TOM BOMpOCE, WIM JOKYMEHT Maj >KePTBOW MEHCHOHHOW peopMbl, CTapTOBABIICH B ATOM
romy?

JleficTBUTENBHO, B CBA3U C MOpPATOPUEM Ha MEHCHUOHHBIC HAKOIUIEHHS IO MPEXKHEH CUCTEME B
KaKOM-TO MePHO/I BBITIJIATHl HAYHYT MPEBHIIIATH MOCTYIIICHUSI.

[To Hameit onenke, 3To mpousoier B 2025 rogy. Ho BaKHO OTMETUTh: HUKaKUX MpoOiIeM A
MIEHCHOHEPOB 3TO HE MOBJeYeT. MBI ClIeIUM 32 JTMKBUJIHOCTBIO M CPOYHOCTHIO aKTHBOB, U, KOT/Ia
MpHUIET BpeMsi OONBIITNX BBITIAT, (JOH/IBI CIIPABSITCS CO CBOMMHU 00S3aTEIbCTBAMHU.

[To UTIK Hama mo3uuust He U3MEHUIIACH.

S cuuraro, 4TO B HalIeW CTpaHe NOJKHA OBITH CO3[aHa CHCTEMa, KOTOpas MO3BOJIUT JIOISM
HaKaruiMBaTh Ha CTapocTh. [lo3TOMYy MBI cOBMeCTHO ¢ MuH(DHUHOM MpopabdoTaid KOHIICTIIHIO
UIIK u paccuuThiBaeM Ha TO, 4YTO OyOeT aKTHBHas OOIECTBEHHas MUCKyCCHs. Y Hac ecTh
000CHOBaHHAsE YBEPEHHOCTh, YTO 3Ta CHCTEMa IIO3BOJIUT YBEJIMYUTHh TEHCHH OyaylIuM
neHcuoHepam. OHa OpUEHTHpOBAHA IMpPEXKAE BCEr0 Ha JIOJIEH, KOTOpPblE HAYMHAIOT CBOKO
TPYZIOBYIO JIEATEITLHOCTh. MBI CUMTAaeM, YTO W HAKOMHUTEIbHBIA JJIEMEHT B HAIly NMEHCHOHHYIO
CUCTEeMY JOJKEH BepHYyThcs. Ho To, Koria HauHeTCs MIMPOKOe 00CYKIeHHEe, BO MHOTOM 3aBUCUT
OT MPABUTENIbCTBA - OHO 00J1a/1aeT MPaBOM 3aKOHOJATEIFHOW HMHUITHATHBBI.

Byner nu addextuBHa 3Ta cuctema 0e3 00s3aTeNbHOTO K Hell moakimroueHus? OMBIT Ipyrux
CTpaH MoKa3bIBaeT: JOOPOBOJIBHBIN IPUHITUT, YBHI, HE pa0OTaeT.

S cuutaro, 4To 10OPOBOIBHOCTD - OYEHB BAKHBIHN 2JIEMEHT JJOBEPUS K ITOU CUCTEME.

B UIIK mensercs cam moaxoJl K MEHCUOHHBIM HakoIieHUusiM. Ceilyac MHOTHE BOCIIPUHHUMAIOT
UX HE KaK CBOM COOCTBEHHBIE JICHBI'H, MOCKOJIbKY B3HOCHI B TIEHCHOHHBIE (DOHIBI TIEPEUNCIISIN
paboTofaTenu W ATH JCHBIM HE OBLIM COOCTBEHHOCTHIO TpaxkJaaHWHA. B CBsI3M ¢ cocTostHUEM
Oromkera OBUIO MPUHSATO PEIICHUE O MPEKPAIIEHUH OTUYUCICHUN, TO €CTh JIOAH YBUEIU: Ha OTH
JIEHbI'M OHM HE MOTYT PacCUMTHIBAThH MOCIIE BBIXOJa Ha MEHCHIO0. J[Ji1 Hac oYeHb Ba)KHO, YTOOBI
YeJIOBeK caM IMpUHUMAJ pelIeHHe, y4dacTBoBaTh wiu He ydactBoBaTh B MIIK. A 3amaua
rocyJapcTBa - cJIeJaTh 3Ty CUCTEMY BBITOJHOM JIFOISIM.
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Ecte mu y b onenku, ckosbko mroaed Moxer noxakimouuthess K MIIK noOpoBonbHO 1
OCO3HAHHO?

Msbl cuuTaeMm, 4TO TOJKIIOYUTHCS MOXKET JOCTATOYHO OOJIBIIOE YHCIO IIOJEH - JeCATKU
MWJUIMOHOB. PacueTsl Jenany Ha pas3Hble BapuUaHThl, 4YTOObI eIle IOHATh, KaK MOMKET
(YHKIIMOHUPOBATH 3TA CUCTEMA.

A OLEHKH ISl UHBECTULIMOHHOIO IMOTEHIINAJIA TIEHCUOHHBIX HAKOIUIEHUI B Ka4eCTBE MCTOYHMKA
JUTUHHBIX AeHEer?

IleHCHOHHBIE HAKOIUJIEHUS - JOJTOCPOYHBIA HMHBECTULIMOHHBIA PECYPC, KOTOPBIM MOKET
WCIIOJIB30BaThCA JUIsl Pa3BUTUSL SKOHOMHUKUA. B CBOIO ouepeqb, SKOHOMHUECKOE pPa3BUTHE -
UCTOYHUK J0XoAa [uisi Oyaymmx TmeHcuoHepoB. Yike ceiiwac HII® pocTtaToO4yHO MHOTO
BKJIAJIBIBAIOT B KOPIIOPATHUBHBIC OOJHTrallii, Y HUX €CTh BO3MOXXHOCTh WHBECTHPOBATH U B
akuud. Emie Mbl mpemycmaTpuBaeM BO3MOXHOCTH JJisi (DOHIOB BIIOXKEHUS TPU MEPBUYHOM
pa3MEIIECHUH aKIUH.

VY Hac ecTb pa3Hble CLEHApHbIE OLEHKH N0 MHBECTULIMOHHOMY MOTEHLHMANY B 3aBUCHUMOCTU OT
KOJINYECTBA YYACTHUKOB. B pamkax TOW KOHUENIMHU, KOTOpas celdac paccMaTpuUBaeTCs,
€XKeroJIHbII IPUPOCT 0ObeMa NMEeHCUOHHBIX HAKOIICHUH Yepe3 HECKOJIBKO JIET MOXKET COCTaBUTh
110 2 TpJIH pyOeil.

Moxet, crout yxe otkazatbcsi oT cuctembl WIIK? He o06cyxnaroTcs anbTepHATUBHbBIE
BapHaHThI?

He crnpimana o Takux cepbe3HbIX 00CYKICHUSIX.

Korna Gyner BHeceH 3akoHONpoeKT 1o canauuu HI1M?

Msi ero rotoBuM. [loka HET MHCTUTYTa CaHAIIMM MEHCHOHHBIX (DOHAOB, a, HA HAI B3TJISA, OH
Hy)keH. Jla, cymiecTByeT cucTeMa TapaHTHUPOBAaHUS, HO OHa KacaeTrcd o0053aTeIbHbIX
MEHCUOHHBIX HakomieHuu, a ecnu HIIM® crankuBaeTcs ¢ TPYAHOCTSIMHU, MOTYT MOCTPaJaTh
MIEHCUOHHBIE PE3epPBbI, KOTOPHIE MHOTHE TOJbl AKKyMYJIUPOBAIUCH IO KOPHOPATHBHBIM
MIEHCHUOHHBIM MporpamMMmaM. B psijie ciydaeB MOXeT okazatbest Oonee 2PPEeKTUBHBIM MEXaHU3M
caHaiu. Mbl HajieeMcsl, YTO 3aKOHOIIPOEKT OY/IET BHECEH, CKOPEE BCET0, B OCEHHIOIO CECCHIO.
Ho Beap rapanTHpoBaHuE NIEHCUOHHBIX PE3EPBOB TOXKE MPEAYCMOTPEHO?

Ceituac Het. B pamkax pabotsl o co3mpanuto HoBo# cucteMbl UITK mMbl mpenmaraem, 4To0sI o
rapaHTHH MOMA1aju U IEHCUOHHBIE PE3EPBHI.

OTKPBITAS ITPOAAXA T10 AOJISAM

['oToBsiTCS MU Kakue-11MO0 U3MEHEHHUsI B MEXaHW3M CaHalluK 0aHKOB, HAIPUMEP C TOUKH 3PEHUS
ux mponaxu? Bce-taku celuyac Tmpolecc O3J0POBJICHHUS MPOXOASAT KPYIHBIC KPEIUTHHIC
OpraHu3aIu.

KapanHanbHbIX 3aKOHONIATENIBHBIX W3MEHEHUH HE TOTOBUTCA. JIBa roma Hazaa MEXaHU3M
caHanuy OaHKOB OBLT TOJBEPTHYT CYIIECTBEHHOH TpaHchopMaimu. Bo3MmokHa HEKOTOpas
HACTpOiika, HO JaXk€ HE CcaMoro MexXaHW3Ma O3JI0pOBJEHMs, a TMPOLEAYPbl MPOJAKHU
CaHMPOBAHHBIX KPEIUTHBIX OpraHU3aiuil. ¥ Hac yxe ObUT OMBIT ¢ A3HATCKO-THUXOOKEaHCKUM
0aHkOM. MBI BUIUM, YTO HY)KHBI TPOIIEAYPHBIE M3MEHEHHUS, B TOM YHCJIE IO PACIIUPEHUIO
Croco00B MPOAAXKH, MOTOMY UYTO Ceiidac €IWHCTBEHHAs BO3MOXKHAsI MPOIEAYypa - OTKPBITHIN
ayknuoH. [IpoGiemMa B TOM, 4TO, €CJI OTKPBITHIE TOPTH HE COCTOSITUCH, Y HAC HET BO3MOXKHOCTH
npojaTh OaHK €IMHCTBEHHOMY MOKymarento. [Ipy 3TOM MBI JOKHBI OyIeM TOTOBHTHCS K
nponaxe kpymHoro Oanka "OtkpsiTue" ¢ kanutaioMm 6omnbine 300 mupa pybnei. Caenats 3T0O
Cpa3y Ha OTKPBHITOM ayKI[MOHE MPOOIIEMAaTHYHO, IIOATOMY MBI XOTeNIU Obl OOMbIel THOKOCTH B
3TOM Bormpoce. [lmaHupyroTcs M3MeHeHHus, 4TOOBl CaHUpyeMble OaHKH TPOJABaIuCh HE Ha
ayKIHOHE, a, HAIPUMEp, CTPATETY HAMPAMYIO?
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Ja, a Takke pa3MelleHrne Ha OTKPHITOM PBIHKE, Ha OUpIKE YacTSIMH, YTO OCOOCHHO BAXKHO IS
KpynHbIX OaHKOB. EcTecTBEeHHO, YTO peyb O OojblIeld THOKOCTH TOJBKO HPU COXpPaHEHUU
IIPO3pavHOCTH Npojaxu. Koraa MoxkeT HaCTynuTh MOMEHT npoAaku "OTKpbITus"?

Byner 3aBuceTh M OT KOHBIOHKTYPBI, HO MBI cuuTaeM, K 2021 roay 6aHK JOJKEH OBITH TOTOB K
npofgaxke. OyeHb BaXHO, YTOOBI OH HAKOMUJ HEKOTOPYH HCTOPHIO, KOTopas yOemuT
MHBECTOPOB: UX BIJIOKEHUS MPHUHECYT MPHUObLIb. baHK yXe BBIMONHSAET BCE HOPMATUBBI, TO €CTh
9TO OOBIYHBIN HOPMATBHBIA 0aHK, HO HY)KHO HEKOTOPOE BpeMsi, YTOOBI HHBECTOPHI yOSIMIINCH B
YCTOMYMBOCTH €ro puHaHCOBOM Moaenu. Kakue emie u3MeHeHHs TOTOBSITCA?

HaM HYXHO CEpbe3HO YIYYIIUTh T[OJOXKEHHE C OTBETCTBEHHOCTHIO COOCTBEHHHKOB U
MEHE/KEPOB 3a CUTyalMi0 B 0aHKaX - U HE TOJBKO B ClIy4ae OT3bIBa JIMIIEH3MH, HO U KOTJa
roCyJapCcTBO TpaTUT OOJIbIIME CpEeACTBA Ha caHalMio. MBI HE TOJIBKO TOTOBHUM HCKH II0
BO3MEIICHUIO YOBITKOB COOCTBEHHHKAMHM M KOHTPOJHUPYIOIIMMHU JUIAMH, HO U 0OCyKIaem
BOIIPOC 11€TIECO00PA3HOCTH A0 CYyI€OHBIX 00ECIIEUUTEIBHBIX MEP.

CyneOHble mpoLeAyphl YacTO 3aTSATUBAIOTCS U YacTO CIEUHUaIbHO, YTOOBI B 3TOT MEPHOJ
ObIBIIME COOCTBEHHUKH YCHEIHU PECTPYKTYPHUPOBATH CBOU AKTHUBBI, 3aMECTU CJIEIbl U YUTH OT
OTBETCTBEHHOCTH 10 BO3MEUICHHIO yObITKa. [103TOMY MBI XOTHM OOCYIUTH C 3aKOHOJATENSIMU
BO3MOXKHOCTh BBEJICHHUS B OTOM Cllydae OOCCHEUYHUTENbHBIX J0cyneOHbix Mmep. To ecThb
HAJIO)KEHHE apecTa Ha aKTUBbI COOCTBEHHUKOB M KOHTPOJUPYIOUIUX JIHI[, YTOOBI OHU Yepe3
[IENIOYKY U3 HECKOJBKUX CICIIOK HE OKa3alluCh TaM, TJe MbI UX YK€ He JocTaneM. Heobxommumo,
YTOOBI AKTHBBI MOKHO OBLIO BEPHYTh U BO3MECTHUTH CPECTBA, KOTOPHIE TOCYIapCTBO TPATUT HA
CaHalHIo.

OTBET BHEIIIHMM BbI3OBAM

Py6ns 3amerHo ykpemwics B mocieaHee Bpems. Kak Bbl MOXeETe B ITOW  CBSI3U
mpoKoMMeHTupoBaTh uHpopManuio, 4yto CIIIA moryr BkimounTh Poccuio B chucok crTpas,
MaHUIYJIUPYIOIINX KYpCOM CBOEH BaJIOTHI, 32 3aHMKEHUE CTOUMOCTH py0Iia?

Y nHac muaBaroumii Kypc. MBI HE NOpPOBOAUM HMHTEPBEHUMH, KOTOpBIE HAIpaBJIEHbl Ha
noJJiepKaHUe ompeaeseHHoro Kypca pyosns. LlenTpoOank 3akymaer BamoTy st MuHguHa
TONIBKO B paMKax OIO/DKETHOTO TpaBHIia, KOTOPOE MPU3BaHO obOecredynBaTh HE3aBUCUMOCTH
HSKOHOMUKH OT HE(PTSIHBIX 1I€H, a HE HAIMPaBJIEHO Ha MOJIep>KaHNe TOTO WJIM HHOTO Kypca pyOrs.
HeT coBepiiieHHO HUKaKUX OCHOBaHU OOBHHSITH HAC B MAHUITYJTMPOBAHUH BAIFOTHBIM KYPCOM.
Tem He MeHee celiuac akTUBHO MEHSIOTCS MPOTHO3BI 10 KypPCy Ha HE(PTH B CTOPOHY MOBBITIICHUSI.
MoXeT, CTOUT MOTHSATH IJTAHKY OTCEUSHHSI 10 OIOPKETHOMY TIPaBUITY XOTs Obl 10 $507

Ectp Takas Tpamumms yaydimiaTh MPOTHO3 IIeH HAa HEe(PTh, KOT/a OHU BBICOKHME, U YXYJIIATh,
Korma Hu3KkMe. Mbl  cTapaeMcsi Takux MeTaHuWd wu3berath, modTomMy bank Poccun
MPUACPKUBACTCS TOCTATOYHO KOHCEPBATUBHOTO TIOJIX0/1a K IPOTHO3Y IIeH Ha HedTh. MBI BUIUM
TEHJICHLIUU, KOTOPbIE HE MO3BOJISIIOT CUATATh HBIHEIIHIOIO BHICOKYIO 1IEHY rapaHTUPOBAHHOM Ha
noyrocpouHslid mepuos. [loatomy B mporHosax IleHTpoOanka Mbl opueHTHpyeMCsl Ha 0a30BBIiA
CLIEHapUH, T]Ie 3aJI0’KeHa 11eHa CYIIECTBEHHO HUKE HbIHEUTHEH.

bromkeTHOE TTpaBUIIO HETleIecO00pa3HO MEHATh. XOTs ObI IOTOMY, YTO MPABWIO €CTh MPABUIIO U
JIEMCTBYET BHE 3aBHUCHUMOCTH OT KOHBIOHKTYpBI ChHIpEBOTrO pbiHKA. [Ipu 3TOM OHO mpupaer
JOTIONTHUTEIIbHYI0O CUJIy POCCHUHCKONM 5SKOHOMHKE, CO3/1aBas YCIOBHUS €€ CTaOMJIbHOIO
(GYHKIIMOHUPOBAHUS B MEHBIIIEH 3aBUCUMOCTH OT JUHAMHKH CHIPHEBBIX IICH.

DKOHOMHKA TOTOBUTCS K OOJIBIITUM JIEHEKHBIM BIMBaHUAM. [[eHCHM TTOBBICHITN, HA HAITITPOCKTHI
nperycMOoTpeHa cymma 25,7 TpiH pybneit Ha mectsb jaer. Ectb nu y LleHTpoOaHka OIEHKH, KaK
3TO MOXKET MOBIMATh Ha MHQuAuu0? Ilpeamonaraere iy Bbl Mepbl MO HEHTpanu3alu 3TOMN
MacChl, WJIM CYIIECTBYIOMINX HHCTPYMEHTOB JIOCTATOYHO?

KoneuHo, Mbl OlleHHBaeM KpYIHBIE MPOEKTHl C TOYKU 3PEHUS. BO3MOXKHOTO HHQISIMOHHOTO
BiusHUSA. To, 4TO MeHCHH OYIyT pacTH BhINIe HHOIAIUH, U OyIeT 03HA4YaTh POCT YPOBHS KU3HU
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neHcuoHepoB. Hamm pacuerbl MOKa3bIBalOT, YTO OT MOBBIMICHUS MEHCUNW HET 3HAYUMOTO
UHQISAIMOHHOTO BIMUSHUS U JaBJICHUS.

JononHuTeNbHBIE pacxobl OI0/XKETa Ha peaTu3aliio HAIIMOHAIBHBIX MPOEKTOB JIEHCTBUTEIIBHO
oueHb Oonpiire cyMmMmbl, npudnuszuteabHo 1% BBII B roa. UHdasunonHoe BIUSHUE 3aBUCUT OT
ornaun, OT 3(PPEKTUBHOCTH ATHX NPOEKTOB. Eciam B pe3ynbrare MbI MOJYYHM IOBBINICHUE
MIPOU3BOJUTENIBHOCTH TpyAa, TO B TepMuHax LleHTpoOGaHKa 3TO O3HAYaeT, YTO MOBBICATCS
MOTCHIIMATbHBIE TEMITBI YKOHOMHYECKOTO pocTa. Torga OT ATHX TpaT He OyaeT HHKAKOTO
UHQISAIMOHHOTO IaBJICHHS, POCTO MOTEHIMAN YdKOHOMUKH BBIPACTET.

Ecnu Tpatel OyayT He odeHb 3((EeKTUBHBIMU, BO3MOXKEH HHMDIAIMOHHBIN d3PEKT, U TOrna Ham
HY)KHO OyJeT pearupoBaTh MepaMHU JIEHEKHO-KPEAUTHON MOJIUTUKH. MBI Hageemcs, 4TO
HAIIIPOEKTHI OyIyT 3 (HEKTUBHO pealn30BaHBI.

Ocenpto mpomwioro roga lLlenTpobank nam pekoMeHganMu OaHKaM Ha Ciyd4aid BBEICHHS
JKECTKOro cuieHapus cankuuid. [Tponuto nonroxa. 3menunace cuTyanus, NoABEpIiIUCh JIU Ballll
COBETHI aKTyaJIn3anuu’?

OTo OBUIM Jake HE PEKOMEHJAIMH, HE COBETHI - y HAC OBUIM IUIAHBI 1O KaXIOMy OaHKy B
3aBHCHUMOCTH OT TOTO, YTO TMPEJCTaBiIsAeT COOON KpeAuTHas OpraHu3alvs, Kakas y HEro
CTPYKTypa nopTdensi, akTUBOB M MacCUBOB. MBI pacnucaiu AeiCTBUS CO CTOpOHBI OaHka u 1b,
4TOOBl MAaKCUMaJIbHO OBICTPO Pa3peliuTh BOMPOCHL, ¢ KOTOPHIMU OHH MOTYT CTOJIKHYTHCS. MBI
MOCTOSIHHO HaXOJUMCs B KOHTAKTE M aKkTyalnusupyem umHdopmanuoo. B 3aBucumoct oT TOTO,
KaKhe MOTYT OBbITb CAaHKLMHU WM KaKhe OMepalii MOTYT OBITh 3alpelieHbl, Mbl IPOCYUTHIBATIN
pa3HbIC BApUAHTBI, YTOOBI KJIMCHTHl MUHIMAJILHO IIOYYBCTBOBAIH ITO Ha cebe.

B nauane mapra ['ocaqyma B mepBOM YTEHUMHU NMpPHUHSIA 3aKOHONPOEKT, KOTOpbId Hazaenser b
MIPaBOM COTJIACOBBIBaTh CITUCKH KOMIIAHUM, KOTOPBIE MOTYT HE BO3BpAIlaTh BAIIOTHYIO BHIPYUKY
u3-3a CaHKUMK? 3ayeM MoHaJA0O0UIUCh 3TU U3MeHeHus1? KoMmaHuu 3510ynoTpedisiu IbroToi u
OCTaBJISUIA BATIOTY 32 pyOekoM 0€3 OCHOBaHUM?

Ceiiuac MBI HE BHAMM 3JIOYMOTPEONIEHWH, O5TH U3MEHEHUs - TPOCTO JO0 HaCTpoiika
3aKOHO/IATENbCTBA [ Jiydiiero KOHTpoas puckoB U [IOJl/DT u ¢punaHCOBOM CTAOUIBLHOCTH.
Torpa 3auem yuactue LIb B cormacoBanuu criuckoB?

Sl cuurato, 4TO 3TO HEOOXOIMMO, TTOCKOJIBKY BO3BPAT BATIOTHOM BBIPYUKH - OJUH U3 JIEMEHTOB
BaJIIOTHOTO KOHTPOIsi, OOPHOBI C HE3aKOHHBIM BBIBOJOM JIeHEr 3a pyOexk. DTOT MeXaHH3M
paboraer. Mbl 00CyX)aaeM ¢ TPaBUTEIHCTBOM, U OW3HEC CTAaBUT BOMPOC, YTOOBI MEPEUTH K
Ipyrum, 6osee pUCK-OPUEHTHPOBAHHBIM CIIOCOOAM KOHTPOJISI 32 HE3aKOHHBIMH omepanusMu. B
TOM 4YHCJE MBI COTJIACWJIMCH HE TpebOoBaTh BO3BpaTa JKCIOPTHOM BBIPYYKHM KOMMAHUN -
HECBIPHEBBIX IKCIIOPTEPOB, €CIIU BhIpYUKa B pyOssix. [TocTeneHHo Al HUX )K€ YMEHBIIATh 00
HEO0OXOMMOTO BO3BpaTa BATIOTHON BBIPYYKH M B BaltoTe. Ham BaXHO HE yTpaTHTh KOHTPOJb
HaJ HE3aKOHHBIM BBIBOJIOM CPEJCTB 3a pyOekK, KOTOPHIM 3HAYUTENHLHO CHU3WICS B MOCIIEIHUE
TOJIBI.

"KOMUCCUA NOJDKHA BbITb HU3KASA"

Kaxk BBI o11eHMBaeTe 3aIycK CHCTEMBI OBICTPHIX MiaTexei? [lmaHupyroTest 11U KOPPEKTUPOBKH C
Y4€TOM MUIOTHOTO MpoeKTa?

Sl onleHMBarO HaYaJIO MPOEKTA KaK Xopoliee, OaHKW MPOSBIISIOT OOJIBIION HHTEPEC K yYacTHIO B
HeM. Ha naHHBIE MOMEHT yXe NOAKIIYEHO 14 KpEeOuUTHBIX OpraHu3aluid, U3 HUX CEMb
OTHOCSITCSI K CHCTEMHO 3HauuMbIM, 100 momanu 3asiBKM U MIPOXOJISIT MOJTOTOBKY CBOUX CHUCTEM U
cepruduxarnmro. Mer Buaum, uto CBII BocTpeboBaHa, y OTIENbHBIX OAHKOB TUTATEXKHU PACTyT Ha
10-15% B Henemo. [Toka, KOHEYHO, 00BEMBI HEOOJBIIIHE, YTO ECTECTBEHHO, 3TO HOBBIN MPOIYKT,
KOTOpBIA OCBaWBAIOT M OaHKW, W KJIHEHTH. TeM HE MeHee Ha CEeroJHs B CHCTeMe OBLIO
MPOBEICHO yke Ooiiee 416 ThIC. muiaTexel Ha 3,5 Mup pyOJIei.
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HeoGxomumoctn B OONBIIMX KOPPEKTUPOBKAX MBI HE BHIUM, HO IIOJaraeM, 4YTO BCe
YHUBEpCaJIbHbIE OaHKHM, OCOOEHHO CHUCTEMHO 3HAuMMble, AOJDKHBI MOAKIO4YUThC K CBIL.
Tonpko TOrzna oHa 3apaboOTaeT Kak IOJHOLIEHHAs CHCTEMa JJIsl Ipak[JaH BCEW CTpPaHbl, YTOObI
OHH JIETKO MOIJIM IEPEBOJIUTH JIEHbI'M U3 OAHOT0 OaHKa B IPYroi, a HEe TOJIbKO KIMEHTaM BHYTPHU
OJIHOH opraHu3zani. Mbl 3TOT IPOEKT pacCMATPUBAEM B HEKOTOPOM CMBICJIE KaK COLUAIIbHOE
051aro, IMOCKOJBbKY JIOAM MHPEIbsBIAIOT TPEeOOBaHUS K OBICTPOTE, YAOOCTBY U CTOMMOCTH
iatexxeit. [lo muenuro 1B, komuccust 3a mepeBo/ibl JODKHA OBITH HU3KASL.

banku He poniryT U3-3a OrpaHUYEHU M0 KOMUCCUM U oTepu poxoaa B CBIT?

Ja, mHOTHE U3 HUX O6ecnokosTcs 1o 3tomy nmoBoay. CBIT Oyner mpuHOCUTH OaHKaM JTOXOJ U IIPH
Tapudax HUXKE TeX, KOTOpble CYILECTBYIOT Ha IepeBoJbl MexIy OaHkamu ceifuac. Ha
CETOAHSIIHUN J€Hb B CPEIHEM JUIsl KJIMEHTa 3TOT Tapud coctasiser 1%. Ho Hamm pacuers
[IOKa3bIBAIOT, 4YTO Mpu Tapudax, ycraHoBieHHbIX B CBIl nans OaHKOB, SKOHOMHUYECKH
000CHOBAaHHbIE KOMHUCCHM MJi1 KJIMEHTa MoryT ObiTb Ha ypoBHe 0,3-0,5%. U mpu sTom
o0ecrieunBaeTcsi JOXOAHOCTh OAaHKOB OT TaKUX oneparuii. bankoBckuil OuzHec - 310 OU3HEC, MBI
He TpeOyeM OT 0aHKOB "MOIKIIOUMTECh K CHCTEME M TepHUTe YOBITKH'", HO MBI HE CUHTaEM
HOpPMaJIbHBIM, KOT/Ia OTJeNIbHble OAaHKM MMEIT BO3MOKHOCTh 3apadaThiBaTh Ha 3aBBILICHHBIX
KOMUCCHSIX.

Pa3BuTHie TEXHOJIOTMH JOJDKHO IPUBOAWUTH K YACLIEBICHUIO YCIYIr. baHKM JOJDKHBI
3apabaTbiBaTh Ha HOBBIX YCIyraXx M CepBHCaX, Ha MHHOBAllUSX, a HE HAa KOMHUCCHUAX H3-3a
MOHOIIOJIBHOTO TI0JIOKEHUS.

Ceituac npo0IDKAETCss U OCTpast AUCKYCCHUS IO KOMUCCHUSAM 3a 3KBapuHr. Bel ckazanu, uro 1[b
HE BMEIIMBAETCS B KOMMEPUYECKYIO MOJUTHKY OaHKOB.

He 1o uTO coBcem He BMelIMBaeMcs, Mbl CTapaeMcsl HE BMEIIUBATHCS B YHCTO KOMMEPUYECKYIO
NesITeIbHOCTh OaHKOB.

Ho mbI 6111 MOJIEpaTOPOM IUIOLIA/IKH, Ha KOTOPOH aKTUBHO 00CYKJIaIMCh 3TH BOIIPOCHl MEXKAY
0aHKaMU M TOPrOBBIMH CETSMH, U MPHUIUIK K Psly PELIeHUH 10 MOBOAY CHM)KEHUS SKBaliepaMu
CBOMX KOMHUCCHI. DTO JOIKHO J1€7aThCs.

[Tpryem AOrOBOPMIIKCH, YTO ATO MEPBBIN 3TaIl, OyJIeM CMOTPETh AaJbIIIE.

Kcratu, cnenyrommii stan pa3sutus CBII - miaTexu rpaxiaH IpUITYECKUM JIMIIAM 33 TOBaphbl
U yCIIyTu. DTO MO3BOJIUT JIIOJSIM B Mara3uHax pacilauyuBaThbcs HE KapToH, a yepe3 MOOUIIbHOE
npuwioxenue CBII. M1 MbI paccuuTbiBaeMm, 4TO B 3TOM ciiydae Tapudbl OyIyT HEBBICOKHE,
3HAYUTEIbHO HUXKE KOMHCCHH, KOTOpble OaHkM OepyT 3a »KBallpuHr. byner peanbHas
KOHKYpPEHLHUS.

Korna MoKHO 0:kM1aTh 3aIlycKa 3TOT0 MPOeKTa?

OH HayHeTcs OCEHBIO0 3TOr0 rojla, HO pa3BopauuBaThes OyneT mocreneHHo. OH CloXHEe, YeM
P2P-npoext. Ho Hama 3amada - pa3BUTHE KOHKYPEHIMH B 3TOM CEKTOpE, KOTOpas 3alyCTUT
IIPOLIECC €CTECTBEHHOr0 CHMKeHMs komuccuid. B cBoe Bpemss HCIIK co3nmaBamack Ha ciywai
CaHKIMHA, YTOOBl BO3MOXKHBIM yXOJ MEXIYHAPOJHBIX CHCTEM HE OCTaHOBWJI TIPOIEecC
O6e3HanmmuHbIX pacuetoB. [Ipenmonoxum, CIIIA Bce-Taku BBEAYT JKECTKUI BapUaHT CAHKIUN U
HCIIK craner MoHomonucTtoM. TeOpeTHMYECKH IONYCKAeTe JIM Bbl IOSBICHHE €LIE OAHOMN
POCCUICKOH TIJIATEKHOW CUCTEMBI?

HCIIK ocymiecTisieT mpoleccuHr miarexei. Sl He BHKY HEOOXOIMMOCTH CO3/1aBaTh PAIOM
elle KaKOH-TO TMPOILIECCUHIOBBINA LIEHTpP, YTOOBI OHM MEXIy co0oi KOHKypupoBaiu. [Ipumuem
HCIIK ocymiecTBase€T NpOLECCUHT HE TOJBKO MO Kapre "Mup", HO U MO BHYTPUPOCCHUICKUM
mIaTe)kaM MEXTYHapOIHBIX TulaTekHbIX cucteM VISA um MasterCard. 1Ib we mmanupyer
cHU3UTh cBoto nomo B HCIIK?
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VY nac ectb TpeboBanue 3akoHa 1o goie LIb B HCIIK, koropas O6buia 00ycinoBieHa TeM, YTO MBI
MIPOEKT 3aIlyCKalH, OpraHU30BbIBANIM, BKIAAbIBAIN TyAa pecypchl. He BHXKy 0COOBIX IITIOCOB U
OT TOT'0, YTO MBI IIPOJIAANM 3Ty JOJII0, HO 3TO 00CYKIAEMO.

Kenaromue nosBsres?

Kenaromue HaBepHsKka OyAyT, HIOTOMY YTO 3TO MOXET OBITh MPUBJIEKATEILHON MHBECTULIMEH C
TOYKH 3peHUs OTAauu Ha KanuTai. Ceifuac Mbl BOIIPOC MPOJIaXKH HE 00CYXKIaeM, HO €ClIi KOr/a-
HUOYIb B OyAylIeM K HEMY BEpHEMCS, TO TOJIbKO MPH yCIOBHH, YTO OJIMH UHBECTOP HE CMOXKET
npuodpectu Oosblie, yem, ckaxem, 5-10% akuwuii. IIpocTo moromy, yTo 4acTHas MOHOMIOJUS
HUYEM HE OyJET JIydllle TOCyJapCTBEHHOM.

B npouwom rogy, cyas no otdery LIb, moBbeicuiics cipoc Ha HaTUYHOCTb, OBICTPBIMHU TEMIIAMHU
YBEJIMYUBACTCS JIOJII KYIIOp HOMUHAIOM 5 Thic. pyOneit. bankHora B 10 ThIC. pyOiieli mo-
MpeKHEMY He TUTaHUpyeTcs?

[Toka He mmanupyetcs. HeT He0OXOMMOCTH B ATOM.

JOJDKHA  BbITb CO3AAHA CHUCTEMA, KOTOPAA IIO3BOJIUT JIIOASAM
HAKAIUIMBATH HA CTAPOCTbL. TIOOTOMY Mbl COBMECTHO C MHWHO®HWHOM
I[TPOPABOTAJIM KOHLEIIIWIO HWIIK U PACCUUTBIBAEM HA TO, YTO BYJET
AKTHUBHAS OBIHECTBEHHAS JUCKYCCUA
https://iz.ru/880934/anna-kaledina/net-osnovanii-obviniat-nas-v-manipulirovanii-valiutnym-
kursom

KommepcanTsb, MockBa, 23 mast 2019 1:09, HII® noaeananch COXpaHHOCTHIO U
A0XOAHOCTHIO
ABtop: YcoB Wb
VYrpasnsomuye KOMIaHUH TTOJTY4YHUIIN 100 OTBETCTBEHHOCTH 32 HHBECTULIUHI
HerocynapcrBennsle neHcuonHsle ¢onasl (HIID), koTopsle ¢ mpomuioro rojga Mo 3akoHY
OTBEYAIOT Mepes KIMEHTaMH 32 COXPaHHOCTb MX CPEACTB U JIOXOAHOCTh MHBECTUIUI, Hadyaau
nepekyaapiBaTh 3Ty (GUAYHHAPHYIO) OTBETCTBEHHOCTh Ha ympasistomue kommanuu (YK),
orMmetuiu B LIb. Brpouem, oT 3TUX JeiCTBHUI pIHOYHBIE YIPABIIAIONIINE, KOTOPbIE TOTOBBI OpaTh
Ha ce0s pUCKM pajud NepeToKa aKTHUBOB W3 KONTHBHBIX KOMIIAHWH, MOTYT Ja)K€ BBIUTPATb,
YKa3bIBAIOT IKCIEPTHI.
HII® nepexianplBatoT OTBETCTBEHHOCTh 33 COXPAHHOCTH M JOXOJHOCTH IIEHCUOHHBIX CPEICTB
(punynunapuyro) Ha YK, KoTOpble 3aHMMAIOTCS MX HMHBECTHpPOBAHHEM, 3asiBUJI B CpeAy Ha
KoHpepeHimu "Poccuiickuil (OHIOBBIN pPHIHOK" AMPEKTOp JemnapTaMeHTa KOJUIEKTHBHBIX
naBectuimii [Ib Kupwin [Iponun. "OTo odeHb NpaBwiibHAsA, MOJOXKUTEIbHAS TEHICHIMS, -
NosSCHUI OH. - He momkHO OBITH Takoro, 4ToObl (JOH 3a BCe OTBedald, a mpu 3ToM YK moxer
MO3BOJIUTH ce0e JenaTh BCe YTO YroJHO, U y (QoHga He OyneT BO3MOXKHOCTH DPErpeccoM
noTpedoBaTh B cllyyae HEOJAronmpUsATHBIX MOCIEICTBUN Bo3MelleHus yObITKOB". B omHOW u3
YIPaBISIOMUX KOMIAHUNA MOATBEPIMIIN, YTO, JEMCTBUTEIHHO, HEKOTOPHIE (POHIBI YK€ BHECIU
U3MEHEHHs B JIOTOBOPHI KacaTenbHO ¢uaynuapHoi orBerctBeHHOcTH. C 18 mapra 2018 roxa
BCTYIMJIM B CHJIy mompaBku B 3akoH o0 HII®, cormacHO KOTOphIM NEHCHOHHBIE CPENCTBA
JIOJDKHBI  OBITh MHBECTUPOBAHBI "MCKIIOUUTENBHO B HMHTepecax" KIUEHTOB 'C JIOJDKHOU
CTEeNeHbl0 3a00TIIMBOCTH U ocMoTputenbHocTU". Ilpu 3TOM mpuoOpeTeHne akTUBOB B MOMEHT
3aKJIFOYEHUS CACNTKU JOJDKHO MPOUCXOIUTH ""Ha HAMIYUIIUX JOCTYIMHBIX U POHAA YCIOBHUSAX (B
TOM YHCJIE COOTHOIIEHHUS PUCKA M OXKHMJIaeMOH 1T0X0omHOCTH)". Eciu ke KIMEHT HEeIOTOYyduI
JOXO0J1 WK ke motepsin cpenctsa, HIID o0s3aH BO3MECTUTH MX 3a CUET COOCTBEHHBIX CPEJICTB.
[Ipu sTOM pemieHne O TOM, COBEpUIMI JH (POHJ OIIMOKY M CKOJBKO CpEICTB JOJDKEH
BO3MECTUTh, IPUHUMAETCSI PETYJIATOPOM Ha OCHOBE MOTHBHMPOBAHHOIO CyxJeHus (cM. "b" ot
12 deBpans 2018 roga).
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3amnpen 11b Bunagumup YwucTioxuH B cepenuHe ampens otmedan, uyTto bank Poccum mnoka
"HUKOTrO HE MpUBJIEKal K (GUAYIHAPHON OTBETCTBEHHOCTHU: HE TPeOOBaJ BOCHOIHUTH KalUTal
WIM U3MEHUTh CTPYKTYpY axkTuBOB". Brpouem, BO3MOXXHO, pEryJisaTOp coOupaeT JaHHbIE
IIPOBEPOK: B TOM K€ Mecsue Ha Bcrpede ¢ mnpenacraBurensMu HII® rocnoaumn IlponnH
Opeaynpesl UX, YTO PETYJATOp IJIaHUPYeT MPOBECTU MO BCeM (poHAaM aHAIU3 CHENOK IO
pa3MEIICHUIO JENO3UTOB M MPUOOpETeHHI0 OOJUraluii 3a MNpeAlIeCTBYIOIINE JBEHAIATh
MmecsieB. "MHpopMarus 00 yka3aHHBIX cienkax nqoctynHa banky Poccuun u3 otuernoctn HITD
U CIIELJICTIO3UTAPUEB, HA OCHOBE 3THUX JIAHHBIX M IPOBOJUTCS aHAIN3. B ciiydae BO3HUKHOBEHUS
BOIIPOCOB 110 KOHKPETHBIM C/IEJIKaM 3alpalliBatoTCs NOsICHEHUA", - mosicHuin Buyepa B L1b.

"C BBeneHHEM B JeicTBHE 3aK0oHA (0 QuaylMapHOW OTBETCTBEHHOCTH. - ""b") GoHI HE TONBKO
nepejaeT B YHPaBJSIIOIIME KOMIIAHMM AKTUBBI, HO UM OTBEYaeT 3a OpraHMU3allio
WHBECTUPOBaHUs'", - yKa3pIBaeT UcnoaHuTeNbHbIA qupekTop HIIM "Cadmap'" Upuna Aneesa.
ITo ee cnoBawm, noruka 3akoHa B ToM, 4ro HII® "KoHTponMpyeT MHBECTAEATEIbHOCTD U BIIUSET
Ha YK uepe3 mrpadHble caHKIUY (HaIpuMep, YMEHBIIIEHHE BO3HATPAXKICHUS) UM OTKa3 OT ee
yeyr".

Jns peinounsix YK BBenenue ¢uaynuaproit orserctBeHHocTH HIID 1 gake nepeknaasiBanue
OTBETCTBEHHOCTH 32 WHBECTHPOBAHUE MEHCHOHHBIX CpEICTB (OHAaMU Ha YIPaBIAIONIUX,
ckopee, 6jaro, cuuTaeT 3aMecTuTesb renaupekTopa "[‘asmpomOaHk - YmpaBieHue akTuBamu'
Bagum CockoB. "Axkuumonep GpoHAa JBaKIbl MOyMAaeT, HACKOJIBKO OH TOTOB MHBECTHPOBATH B
MHTEPECHBIM €My, HO HEHAaJIeKalllil aKTHB, a 3HAYUT, €My, CKOpee BCero, OyJeT He HY>KHO
paboTaTh Yepe3 KANTHUBHYIO KOMIIAHUIO. JIJI1 phIHOYHBIX KOMITAHUN IEPEHOC OTBETCTBEHHOCTH C
HII® sBnsiercss yBenMYeHHEM PUCKOB, HO OHU TOTOBBI OpaTh MX Ha cebd, moiydas OOJbIIMHA
00BbeM MEHCHOHHBIX CPEACTB MOJ yrpasieHue", - yreepxaaer oH. Celtuac "npasar 6an HIID",
BO3pa)kaeT TON-MEHEDKEP OJHOM U3 YIPABIAIOIIKUX KOMIAHUI: X HECKOJIBKO JNECITKOB, a YK -
Heckosbko coTeH. "Jlenbrn y HII®. He cormacen c ycnoBusiMu (oOHOA - TaKk BBICTPOUTCS
ouepesib U3 KeNaroIIUX MOJyYUTh JeHbIM, KOTOPBIMH ThI yIIpaBisii', - ceTyeT codecennuk "b".
https://www.kommersant.ru/doc/3976766

HNurepdaxc, MockBa, 23 mas 2019 12:22, MuHTpYA NpeaiokKuI yBeJINIYNTh
0’KU/1aeMblil IEPHO/I BbIIIATHI HAKONMUTEILHOM MEHCHH HA T0JIT0/1a

Muntpyn Poccuum mNOArOTOBHUII 3aKOHOIPOEKT, COTJIACHO KOTOPOMY OXXKHAAEMBIA TNEPHOJ
BBITIJIATHl HAKOMUTEIHHOW MeHcun B Poccuum NOKEH yBENMYUTHCS Ha 1iecTh MecsieB ¢ 2020
roja - ¢ 252 no 258 mecsies, cooOumia npecc-ciry>koa BeJOMCTBa.

"C menpr0 HENOMYIICHUS PE3KOTO YBETWYEHUS MPOJOJDKATEILHOCTH OXHIAEMOro Iepruoaa
BBITIIJIATHl HAKOMUTENIbHON MEHCUH B COOTBETCTBUU C METOJAMKON 3aKOHOIPOEKTOM IpeaiaraeTcst
ee TIOBBIIIEHHUE Ha 6 MecsIieB - ¢ 252 no 258 mecse", - TOBOpUTCS B COOOIIEHNH MUHTpyAA.
[ToBbIlIEHHE TEHCHOHHOT'O BO3pacTa B MPOILLIOM IOJly HE 3aTPOHYJIO HAKONMUTEIbHbIE MEHCUU -
OHM NO-IIPEKHEMY Ha3HA4aArOTCA ¢ 55 neT Juis xeHmuH U ¢ 60 net aia myxuuH. B saBape 2019
rojia MepHo]] BHITUIATH HAKOMHUTEIHHOW MEHCUH, MIPUMEHIEMBIN ISl pacueTa ee pazmepa, ObLl
ompejeneH B 252 mecsua.

IIo nmamneiM Poccrarta, yrounwnu B MuUHTpyAa, YMCIEHHOCTb KEHIIMH B Bo3pacre 55 et
coctaBmia 1,106 miiH, Mmy>xuuH B Bozpacte 60 set - moutu 0,916 muH.

"OxunaeMast MPOJIOJDKUTENBHOCTh UX TIPEACTOAIIEH Ku3HU - 16,57 roaa (s myxxuuH - UD) u
26,29 rona (s sxeHiuH - D) cooTBETCTBEHHO", - TOBOPUTCS B cOOOIIIeHNH MUHTpy/Ia.

Ha ocHoBaHuMM 3THUX JaHHBIX SKCIEPTHl B COOTBETCTBUU C YTBEPXKICHHOW IMPABUTEIHLCTBOM
METOJMKON paccuuTanu, 4ro B 2020 romy oxuIaemblii MEPUOM BBIIUIATHI HAKOMUTEIbHOU
MIEHCUH MYXYMHAM U KEHIIIMHAM COCTaBHUT 263 Mmecsma. UToObl He JOMYCTUTh PE3KOT0 pOCTa Mo
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cpaBHeHuto ¢ 2019 rogom, npenaraercst yBeJIMUUTh MOKa3aTeab He HA 11, a Ha mIeCTh MecIIeB,
NOSICHUIN B MuHTpYyZe.

C 1 sauBaps 2016 roma mpoaoKUTEIBHOCTh OKUAEMOI0 IEPHUOJAA BBIIUIATHl HAKONUTEIbHON
MEHCUH €XKEroJHO ompenensercs (enepalbHbIM 3aKOHOM HAa OCHOBaHMM JaHHBIX Poccrara o
MPOJIOJDKUTENIBHOCTH JKM3HU HA OCHOBAHUU MPaBUTEIHLCTBEHHOW METOAMKHU (YTBEpiKaeHa 2
utoHs 2015 rona).

HaxonuTtenbHas 4acTh neHcuu

HakonurenbHas EHCHs - 3TO €KEMECSYHAsl MOKU3HEHHAs! BbIILIATA IEHCUOHHBIX HAKOIUICHHH,
KOTOpBhIe C(HOPMHUPOBAHBI 32 CUYET CTPAXOBBIX B3HOCOB paboTomaTeNeid W JoXoJa OT HX
WHBECTUPOBaHUs. JTO HOBOBBeAeHUE ObLIo mpuHATO B 2002 roxy. B Teopun mpeanonaranocs,
YTO HAKOIUTEJIbHAS YacTh OYAET BO3pacTaTh C KaXIABIM TOJIOM JO IEHCHOHHOTO BO3pacTta
rpakJaHWHAa. B OCHOBHOM 53TH OTYMCIEHUSA AODKHBI PACTH 3a CYET J0XOJa KOMIIAHHMH, B
KOTOPOW OHHU XPaHATCA.

BrepBeie oTuncieHHs pabOTAIOUIMX POCCHUSH HAa HAKOMHUTEIbHYIO 4YacTh MEHCUU ObLIU
HaIpaBJIEHbl HA TEKYILME BIILIAThI IeHCHOHepaM B 2014 rony.

HakonuTenbHass yacTh IEHCUU BIEpBble Obuta 3aMopokeHa B 2014 romy. DTO MO3BOIMIO
COKOHOMUTB CpeJicTBa (heqepaabHOro OI0KETa 3a cueT cokpamieHus Tpanchepra [leHcnoHHOMY
donny. o 3aMopo3ku cTpaxoBble B3HOCHI paboTonaTenell Ha MEHCHOHHOE obecriedeHue (Io
tapudy 22% OT 3apruiaT) pasaesuiMch Ha JBe dactu: 16% - Ha GopMHpOBaHUE CTPaxOBOM
neHcuu; 6% - Ha popMHUpOBaHUE TIEHCUOHHBIX HAKOIIJICHHH, €CIIM IPaXKIaHUH HE BBIOpAl TOJIBKO
CTPaxoBYIO MIEHCHUIO.

B nanpHeiieM 3aMopo3Ka MEHCHOHHBIX HAKOIIEHUH MpoJieBaiach €XKeroiHo: Oblia MpoasieHa
Ha 2015 u 2016 rossI.

[Tpesunent PO Buagumup Ilytun B nexabpe 2017 roma mojmucan MONpPaBKU B 3aKOH 00
00s13aTeIbHOM TIEHCHOHHOM CTpaxoBaHuU. [lompaBku mpojjieBaIn 3aMOPO3KY HAKOIMHUTEIbHOU
yactu neHcuu a0 2020 roxa. 3akoH Havan AeiicTBoBaTh ¢ | sHBaps 2018 rona.

B noxymenrte ormevanoch, yto B 2016 romy 3amMopo3ka HAaKONUTEIbHOM YacTH MEHCUHU Oblia
npoaneHa g0 2019 roma BkmrouuTenbHO. [l0 MHEHUIO aBTOPOB 3aKOHONMPOEKTA, MPOIJICHUE
3aMOpO3KH €Il€ Ha TOJ| TMO3BOJUT COKpaTUTh TpaHchepT Ha o00sA3aTebHOE MEHCHOHHOE
cTpaxoBaHue u3 (enepanbHoro OromkeTa B 01omkeT [lencnonnoro gouaa B 2020 roxy Ha 551,3
MIIpI pyOsIeit.

[ToBbIlIEHHE TEHCHOHHOT'O BO3pacTa

B cepenune utonst 2018 roga poccuiickoe mpaBUTEILCTBO OJI0OPUIIO MOCTENEHHOE TOBBIIIEHNE
MEHCHOHHOTO BO3pacTa JUIsl JKEHIIUH 10 63 JieT ¥ I MyX4uH 110 65 ner. OgHako nocie Toro,
KaK BO MHOTHX POCCHHMCKHUX TOpOJax IMPONIIIM MUTHHTH TPOTHB pedopMbl, a pPEUTHUHT
npe3usienta PO Braaumupa [lyTtuna ctan nmagaTh, OH IPEASIOXKHI CMSATYUTH 3aKOHOIPOEKT O
pedopwme.

3 okTsa0psa [lyTuH moamucan mMakeT 3aKOHOB, MPEIyCMAaTPHUBAIOIINKA, B YACTHOCTH, MOATAITHOE
MOBBIIICHHE MMEHCUOHHOTO BO3pacTa Ha ISTh JIET - 10 65 1 MyX4uH U 70 60 1S JKEHIIHH.
[ToBeieHre OyAET MPOUCXOIUTH €KETOJAHO Ha OJUH TOJl B TEYCHHE MEPEXOJHOTO MEPUoa C
2019 roga mo 2023 ros.

https://www.interfax.ru/russia/662173

N3BecTus, Mocksa, 30 masi 2019 6:00, Bo3pacrt nmo corsiacuzo
ABtop: PoxkoBa Enena

Bo3spact no cornacuto

['paxxnane OyayT mosryyaTh JTUYHBIE IEHCUU € 55-60 et
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Poccusne, 3akirounBIIMe JOrOBOP O HEroCyJapcTBEHHOM mneHcuoHHoM obecnieuennu (HIIO) c
yacTHbIMU (onaamu ¢ 2019 roma, cMOryT moiyiydyaTh BBILIATHI MO CTApOMYy MEHCHOHHOMY
BO3pacTy: KEHIIMHBI ¢ 55 jeT, a MyK4uHbI - ¢ 60. [lemyraTckuii 3aKOHOMPOEKT 00 3TOM MOKET
BCTYNUTh B cuity B 2019-M, pacckazain "M3Bectusm" rinaBa komurera ['ocmymsl mo GuHAHCOBOMY
pbIHKY AHaTonmii AkcakoB. B mpecc-ciyxx6e LlenTpobanka "M3BectusM" 3asBUIM, YTO B LEIOM
NOJNJEPKUBAIOT JIOKYMEHT. Takas Mepa ypaBHSAET B IpaBax BCEX KIMEHTOB JOOPOBOJIBHOMN
CUCTEMbl HAKOIUJIEHUI Ha IEHCHUIO, YBEPEHbl YYACTHUKM pbIHKA. BrpoueM, HEKOTOpbIE M3 HHUX
YKa3bIBAIOT, YTO BOOOIIE HE CTOUT MPHUBSA3BIBATHCS K OOIIErOCYAapCTBEHHBIM IPAHUIIAM BBIXOa
Ha neHcuro. ['paknaHam cienyer JaTh IIPaBO CaMOCTOATEIbHO Ha3HAuaThb BO3pacT IS
MOJIyYEHHUS] CBOMX HAKOIICHUM.

I10 CTAPBIM TTPABUJIAM

['paxknaH, 3aKIIOYMBIINUX JOTOBOPHI C HETOCYyAapCTBEHHBIMU NeHCHOHHBIMU doHnamu (HIID) o
CaMOCTOSITENIbHBIX HAKOIUIEHWAX Ha CTapoCTh JO MOBBILIEHWS BO3pacTa BbIXOJa Ha
3acIyKEHHBIA OTABIX U TOCTIE, YPaBHSIOT B IIpaBax. 3aKOHOMPOEKT Oy/eT BHeceH B ['ocnymy 110
KOHIIa Masi. A MPUHATH €ro MOTYT JI0 KOHIIAa BECEHHEH ceccuu - 28 Mo, paccka3zan AHATOIUN
AkcakoB. OHAKO JJIs 3TOTO0 HY>KHO ONEPATUBHO IMOJYYHUTh MOJOKUTENbHOE 3akitoueHue Lb u
IIPABUTEIBCTBA.

B banke Poccun "U3BectusiM" cooOImIMIM, 4TO B 1IEIOM HOPMBI 3aKOHOMPOEKTA MOJACPKUBAIOT.
B Mundune na 3anpoc "M3BecTmii" 00 OIEHKE JOKyMEHTa CKas3alld, 4TO OH K HHUM €IIe He
nocrynai. B MuHSKOHOMpa3BUTHS HAa MOMEHT MyOJMKalMu MaTephala Ha BOMIPOCHl HE
OTBETUJIN.

3aKOHONIPOEKT, C TEKCTOM KOTOpOro o3Hakomwinch "M3BecTus", mpeamnosaraer: mpaBo Ha
MOJIy4YE€HUE HEroCyJapCTBEHHON MEHCUH MPUOOPETatoT MYKUYHMHBI U KEHIIUHBI, focTurime 60 u
55 ner coorBeTcTBeHHO. [Ipn 3TOM rpaknaHuH MoxkeT ycraHoBuTh B gorosope HIIO Bozpact
BbIIlIe, HO HE NEPEeXOALINil 3a paMKH HOBOTO - 60 JeT Uil KEeHIIMH U 65 JeT A MYX4YHH.
[IpaBo Ha moNy4YeHHE HEroCyJapCTBEHHBIX BBIIUIAT paHee 55 u 60 jer MoxeT ObITh
IIPEIOCTABIEHO TOJBKO OIpPEAEICHHBIM KaTeropusiM Tpa)</J1aH, MMEIOLMX €ro U Mo OOLIUM
npaswiaM. Peus uier, HanpuMep, O ceBepsiHaX M Tak Ha3blBa€MbIX CIIMCOYHUKAX. B moxymente
YTOYHSIETCS: TpeJIaraeMble HOPMbI PacIIpOCTPAHSIOTCS HA JOTOBOPBI, 3aKJIIOUEHHBIE ¢ 1 sHBaps
2019-ro. 3aK0oH BCTYNHUT B CHITY Iocie O(HUIIHATBLHOTO OMyOIMKOBAaHUS, U 3TO MOXKET IPOU30UTH
YK€ B HBIHEILTHEM TOJ1y.

[TpensioskeHne COXpaHUTh CTapble BO3pACTHBIE TPAHULIBI Ul JOOPOBOJIBHOM CUCTEMBI BIIEPBBIE
IIPO3BYyYallo B (peBpajie HIHELIHETO ro/ia, korna MunTpyn ornpasui nucbMo B HanmonanbHyio
accoNMANMI0 HErocyIapcTBeHHbIX NeHCHOHHBbIX (oHmoB (HAII®), nucamu "U3Bectus'.
[IpaBna, Toraa peds mia TOJBKO O IOTOBOpax, 3akiatoueHHbIX 10 31 mekadbps 2018 roga, mo HUM
IPEXHHUE YCIOBUS COXPAHWIM M MOOOEIIAIM U3YYUTh BO3MOXKHOCTh PACHPOCTPAHUTH MPAKTHKY
Ha coryauienusi, opopmieHusie ¢ 2019-ro.

- Crosma mpobnema coxXpaHEHUs paBHOMpaBus Bcex KiueHToB cuctembl HIIO: Ttex, kTo
3aKJTIOYMIT JIOTOBOPHI 10 TpHUHATHA 3akoHa B 2018 romy, W TeX, KTO 3aKIIOYMI U OyneT
3aKJII04aTh Mocie, - pacckasan "M3sectusam" nepssiii Bune-npe3naeHT HAII® Cepreii Ipauk.
- IlosTomy u Obula mpeqIokKeHa KOHCTPYKIUS, COTIACHO KOTOPOH YYaCTHHUKU M BKJIAAUUKU
HITO npu 3axioyeHun JOroBOPOB C IEHCHOHHBIMU (poHAaMu OyyT caMu ONpeAessTh BO3pacT,
C KOTOPOrO XOTAT IOJIy4aTh BBIIUIATHI, IPU 3TOM HOPOT JOKEH OBITh HE HUXKe 55 jeT nis
JKEHIIUH U 60 - 17151 MY>KUYUH.

CITPABEIUVIMBOCTHU PAJIN

Camu HII® cuurTaroT 3aKOHONPOEKT clpaBedauBbIM. llopor momydeHus HerocyaapcTBEHHOM
neHcuu B 55 u 60 JsieT ypaBHHUBAET IpaBa BCEX KIMEHTOB CHCTEMBI HEroCyJapCTBEHHOTO
neHCHOHHOTO oOecrieyenus, otmerwn Cepreii Jpamk. Tem Oonee 3TO COOTBETCTBYET U

14



CAPMAP MOHUTOPUHI CMW MO NEHCUOHHOW TEMATUKE
Terr 21 mas — 3 mioHs 2019
dunnan «0O6pasoBaHMe U HayKa»

BO3PACTY BBIIJIAT HAKOMHUTEIBHOM YacTH MEHCHH, KOTOpasi Obu1a c(hOpMHUpPOBaHA IO 3aMOPO3KH B
2014 rogy W MONYYUTh KOTOPYIO MOXKHO IO JAOCTHXKEHUHM 55 m 60 JieT XKEHIUHAMHU U
MY>KYMHaMH COOTBETCTBEHHO.

B Accomumanuu HII® pa3pabarbiBaloT CBOM NPEIJIOKEHHS 110 BO3PACTHOMY TIOPOTY ISt
cuctembl HIIO. OcHOBHOM NpHUHLUII MPEAIOKEHUN: JOOPOBOJIBHBIE NEHCUM JOJKHBI
JIEHCTBUTENILHO CTaTh WMCTOYHHMKOM J0XO0Ja TrpaxkiaaH, cooburmn "M3Bectusm" pyKOBOAMTEINb
KOMHTETA acCOLMALUU 110 PA3BUTHUIO KOPIOPATUBHBIX Iporpamm Jmurtpuii I'epkycos. Ilo ero
CJIOBaM, HE CTOMT OTPAaHMYMBATBHCS TOJIBKO CPOKOM BBIXOZAA Ha IIEHCHIO IO CTapOMy BO3PACTYy
WIM 110 HOBOMY, & JaTh BO3MOXHOCTb IpakJlaHaM CaMHM YCTaHaBJIMBaTh CPOK IIOJYyYEHHS
exxemecsaunoro goxonaa mo HITO.

[TpunsiTHE IEMYTaTCKOrO 3aKOHOIPOEKTA MOBBICUT JOBEPUE I'Pa)JaH K CUCTEME NEHCHOHHOIO
oOecnieuenus B Poccuu B 11€710M U O3BOJIUT nonynspusupoBats cuctemy HIIO nns ee Oyaymmx
YYaCTHUKOB,  CUMTaeT  CEKpeTapp IEHCHOHHOro  KomuTera  Poccuiickoro  corosa
IIPOMBIIIICHHUKOB W IpeanpuHumarencii Bsuecnas baraes. Ilo ero cnosam, riaBHas
ocoberHocts HIIO - 3T0 rpakaaHCKO-IpaBOBOW XapakTep OTHOILUEHHWH, TO €CThb KOMIIaHUS, B
nanHoM ciydyae HII®D, npennaraer cBOMl NPOAYKT KIMEHTaM, IOTOMY OHAa MOXET U HeE
IIPUBSI3bIBATH CBOU YCJIOBHS K TOCYJapCTBEHHOMY IEHCUOHHOMY CTPAaXOBaHMIO.

CTOAJIA TTPOBJIEMA PABHOIIPABIMA BCEX KIIMEHTOB CUCTEMBI HITO: TEX, KTO
SAKIIIOYNIT IOT'OBOPBI 1O TTPUHATUA 3AKOHA B 2018 TOAY, 1 OCTAJIBHBIX.
I[TIOOTOMY N BbUIA ITPEAJIOXKEHA KOHCTPYKLUA, KOI'JA OHU bYAYT CAMU
OINPEAEJIATH BO3PACT, C KOTOPOI'O XOTAT ITOJIYUATD BBIITJIATHI

Cnpaska "U3zsectuit”

HIIO - cucrema HerocyaapcTBEHHOTO NEHCHOHHOro oOecnedeHus. OHa mpenrosiaraer, 4To
IpaXKAaHEe CaMOCTOSITENIBHO KOMST Ha IEHCHIO CO CBOEro Joxona. PazMep oT4MCIEHMI Takxke
omnpezenseT caMm TpaxJaaHuH. IIpu 3TOM y KpPYyNHBIX KOMIIAHUH €CThb CBOM KOPIOpaTHBHbBIE
nporpaMmel HakorieHuil B naptHepcrse ¢ HII®. 1o nanneim banka Poceun, 3a 2018 rox uucio
YYaCTHUKOB JI00pOBOJILHOM MEHCHOHHOM CUCTEMBbI yBenuuuiaoch Ha 2,1% - o 6,1 muH. Pa3mep
CPEHETO CYeTa OJTHOTO 3aCTPaxOBAHHOTIO JIMIIA 3a MPOLLIBIN Tof BeIpoc Ha 5,7% u noctur 186,1
ThIC. pyOJIeH.
https://iz.ru/883324/elena-rozhkova/vozrast-po-soglasiiu-grazhdane-budut-poluchat-lichnye-
pensii-s-55-60-let

KovmmepcanTs. HoBocTu Online, MockBa, 30 masi 2019 13:42, HakonJieHHbII

OTCKOK

ABtop: YcoB Uinbg

B nepBom kBaptane HIT® 3apadotanu mist cBoux kiaueHToB 1o OIIC 9% romoBsix

[Tocne mpouutoronHero mpoBajia HerocyiapcTBeHHble NeHcuoHHble (ouabl (HIIMP) nauanu

BOCCTAHABIIMBaTh pe3ynbTaThl. WX cpenHeB3BElIEHHAs JOXOJHOCTb IO IEHCHOHHBIM

HaKOIUJICHUAM cocTaBuia yyTh Oonee 9%. Brnpouem, HII® TpagunMoOHHO XOpOLIO HAYMHAIOT

rOJl, @ OCTaJIbHBIE JIEBATH MECSIIEB /Il HUX OKA3bIBAIOTCS 00JI€€ CI0KHBIMU.

B nepBoMm KkBaprazie TEKyLIEro roja CpeIHEB3BEIICHHas "TpsA3Has" (TO €CTh 10 BBIILIATHI BCEX

BO3HArpax/aeHUH) JOXOJHOCTh YaCTHBIX (POHIOB IO MEHCHOHHBIM HAKOIUIEHUSM TpakIaH

cocraBuia 9,04%, cBuaeTenbCTBYIOT pacueTsl "'b" Ha ocHOBe omyOnuKoBaHHOM cTatucTuku L1b

. OT0 myuie pe3yapTarta mporuioro roga, korga HII® B cucteme 00s3aTeIbHOTO IEHCHOHHOTO

crpaxoBanus (OIIC) 3apaboTanu st CBOMX KIMEHTOB uyTh 6osee 8% (cm. "b" ot 1 uronst 2018

roja ).

Taxke mokasaTelld TEKyLIEro roja IPeBbIIAIOT PE3YJbTaT IOCYAApCTBEHHOM YIIPABIISAIOLIEH

kommaanu (I'YK) BOB.P® mo moxomHocTH, moka3aHHOW € s "MOJYYHOB': pacIIMpeHHBIN
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noptdgens 'YK B mepBom KkBapraje 3a CUeT WHBECTHLIMOHHOTO J0Xoaa mpupoc Ha 7,7%
roJoBbIX. Brpouem, dacTHbie (OHIBI HE CMOIVIM MOOUTH pe3ynbTar noprdens rocOymar
BOB.PO (11,7%) u yacTHBIX yHpaBIAIONIMX KOMIIAHHWM, CPEAHEB3BEIICHHAs JTOXOJIHOCTH I10
MEHCUOHHBIM HaKOILICHUSIM KOTOpbIX coctaBuia 11,3% (cm. ""b" ot 23 anpens ).

Bonbiie Bcex 3a mepsble Tpu Mecsa roja 3apadoran Hebonpioit HII® "Crpoiikomiiekc'": ero
IOXOIHOCTEL cocTtaBmiia 17%.

Ha BTOpOM MecTe oka3zaics pa3HOCHBIIMHN JBa rojia MOAPS 110 CUeTaM CBOMX KIIMEHTOB YOBITKH
"TenexkoM-cor3" (15,5%). Tperbe mecto 3anumaet ¢poua "I'epect” (14,1%).

JIuznepsl ppIHKa Takke B OOJBIIMHCTBE CBOEM II0KA3aJld HEIJIOXUE pe3yJsbraThl. KpynHeimmnii
poccutickuii yactHblil pona HII® Coepbanka nonyunn pedynstat B 10%, dona "OtkpeiTe" -
10,7%, pacunmaromuii ceou noprdenu ( cm. "b" ot 16 ampens ) HII® "bynymee" - 8,7%.
3aMeTHO CHHU3HWJI CBOM TIOKa3aTelud BTopoi kpymuemmii poccuiickuii HII® "T'azdonn
[lencuonnbie HakorUieHHs'", KOTOPBIM B MEPBOM KBapTajie TeKyilero roaa 3apabdortan 6,9%,
TOTJa KaK 3a aHaJIOTUYHBIN MEePHOJ] MPOIIIOTo T'ojla OH MOoKa3al peKOpAHbIi pe3ynbTat B 17,1%
TOJIOBBIX.

YobiTouHbIMH B TIepBOM KBapTane octanuch HII® "ObpazoBanue" u "CouuanbHoe pa3BuTHe",
KOTOpBIe 00a ImpHuHaiekaT nHBecTkoMnanuu "Jlennnrpaackoe agaxuo" Ceprest CynapukoBa u
Tak xe, kak HII® "bynymee", pacuniiaioT CBOM aKTHBBI.

[Tpouuiblii roj /Uis MHAYCTPUU YACTHBIX NEHCHUOHHBIX ()OHJIOB BbLAAJNCS TsKenbIM. [lomumo
HEOIaronpusITHON PHIHOYHOM KOHBIOHKTYpPHI ( cM. ""b" o1 17 mas ) psg HIIM, cBI3aHHBIX C Tak
Ha3bIBAEMbIM MOCKOBCKUM II€HCUOHHO-OAHKOBCKUM KOJBLIOM, IPOBOAWJ, MO BBIPAKEHUIO
samnpena b Bnagummpa UwuctioxmHa, "BHyTpeHHIOO caHanmo'. B pesynbrare
CpPEIHEB3BEIlIEHHAsl JOXOJHOCTb, IIOJy4yeHHass YacTHbIMU (OHAAMH, 1O IEHCHOHHBIM
HakoruieHusM B 2018 rony 6anancupoBana okono 0%. B TexyiieM roay 00nbmnHCTBO (HOHIOB
MOYTH 3aBEPILIMIH MpoLEecC pedaTaHCUPOBKU MOpT(erei, K TOMy e MepBbIi KBapTajl BbIAAJICS
ynauHbeiM Ui (poHAoBOro peiHka. "He OblT peanu3oBaH puck BBeneHUs caHKuui. Kpome Toro,
IIb naBajn KOMMEHTAapuu MO MOBOAY TOTO, YTO MH(IIALMSA CTaOMIIbHA U BO3MOXKHO MOHM)KEHUE
KIIFOYEBOM CTaBKM, HAa YTO PBIHOK OTHITpall POCTOM IIeH Ha IleHHble Oymaru", - 0oOBsCHsET
BBICOKHE TIOKa3aTeld JOXOAHOCTH 4YacTHhIX (OHAOB TriaBa wuHBecTAenapramenta HIIMD
"Ca¢map" (moxogHocTs - 9,1% ronossix) Anzapeit Ecun. Bripouewm, 1o ero cioBam, coxpaHsercs
00s13Hb YYaCTHMKOB TOPrOB OTHOCUTEJIbHO BBEJCHHS CAaHKUMN M OHA CMEIIAETCs] Ha BTOPYIO
MOJIOBUHY Toaa. "®oHAbl BCae 3a PIHKOM TPAAUIIMOHHO MOKAa3bIBAIOT BBICOKUE PE3yJbTaThl B
MepBOM KBapraje. B cienyroiiye 1eBATh MECSIEB WX MOKa3aTeau OOBIYHO MAaJaioT", - TOBOPHUT
TOII-MEHEKEP OJHOMU U3 KOMIIaHUH, yrpasisomux cpeacrsamu HITD.
https://www.kommersant.ru/doc/3984559

ITPAUM # Bu3nec-jienta (3akpsITan genra), Mocksa, 30 mas 2019, B CD
MOJJAePKAT MONPABKHU, MO3BOJIAOIIHE M01y4aTh NeHcuu u3 HIIM o crapsim
npasuiam - Pazanckuii

MOCKBA, 30 mas /[TIPAVIM/. B Coere deepariinu mMoiepxkaT 3aKOHOIPOEKT, TO3BOJISIOIIHIA
MOJIy4aTh MEHCHUIO MO CTapbIM YCIOBHSM - JKEHIIMHAM c 55 ner, MyxunHam c¢ 60 ser - teMm
poccusiHaM, KOTOPBIE 3aKTFOYIIIA JIOTOBOP O IIEHCHOHHOM 00ECTICUeHUH C HETOCYIapCTBEHHBIMU
neHcuoHHbME (hoHaamu (HIID) ¢ 1 saBaps 2019 rona, 3assun PUA HoBoctu mpencenarens
komuteTa CoBera @enepanuu Banepuii Psizanckuid.

I'maBa xomurera I'Jl mo ¢uHpeiHKY AHatonuii AkcakoB paHee pacckasan PMA Hosoctu, 4to
3aKOHOMPOEKT O BO3MOXXHOCTH MOJIy4aTh HAKOMUTEJIbHYIO MEHCHUIO MO CTapbIM MEHCHOHHBIM
napamerpam Oy/IeT KacaTbCs TOJIBKO HOBBIX JOTOBOPOB, 3akiItodeHHBIX ¢ 2019 rona, Tak kak ass
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CTapbIX JOTOBOPOB 3Ta HOpMa YXe€ JIEHCTBYET, HO MOKa MIPOEKT HAXOJUTCS Ha COIJIacOBaHUU C
npasutenscTBoM U LB 1 6ynet BHeceH B ['ocayMy TOIBKO MOCIE MOMTYyYEHUSI X OT3bIBOB.

"OT0 HYXHBIH 3aKOHONPOEKT, XOpOIIMH M MNOHATHBIA. IlomnepxuMm, korga 3akoH NPUIET B
Coser @enepanun", - ckazan Pszanckuii.

OH mnosicHWJ1, 4TO "pPEBOJIIOIIMOHHBIX M3MEHEHHI" B JOKyMeHTe HeT. "Peub ujer o mpaBe Ha
Ha3HAYCHHE HAKOIUTEIbHON KOMIIOHEHTHl MEHCHUH, KOTOpPOE €CThb y TeX, KTO 3aKJIIOUMI
norosopsl ¢ HITI® no 2019 roga. Teneps 3Ta HOpMa JOMONHSIETCS 3aKJIIOUMBIIMMU J10TOBOpPa B
2019 romy, 4ToOBI BCE KeNaIIKe ycnearn 0oOPMUTh CBOM IMEHCHOHHBIE OTHOIICHUS", - CKa3all
npejceaareab KOMUTETA.

Bam Ilencuonnslii bpokep (pbroker.ru), Mocksa, 31 mas 2019 6:12, HII®
"Cajpmap' 3aHsJ1 TpeTbe MECTO 110 JOXOAHOCTH cpeau naTepku kpynHeinmux HITP
10 00beMy NEHCHOHHBIX HAKOIJICHUH 1O/ yIIPaBJieHueM

bank Poccum mozBen uTorm pabOThl HETOCYJAPCTBEHHBIX IIEHCHOHHBIX (DOHIIOB B IEPBOM
kBaptane 2019 roga. HII® "Cadmap", BXoasmuidi B TPOMBIIUIEHHO-(UHAHCOBYIO TPYIIILY
"Capmap" Muxanna ['ynepuesa, cpenu nsarepku kpynaeidmmx HIIM®, oka3pIBalOMKX YCIyTH B
o0nacTu 00s3aTENBHOTO TMEHCHOHHOTO CTPaXxOBaHUs, 3aHSJ TPETh€ MECTO MO JOXOAHOCTH
WHBECTUPOBAHUSl CPEICTB IEHCUOHHBIX HAKOIUIEHUH™: 3TOT mnokaszaTtenb cocraBui 9,13%.
JloXOoIHOCTh TEHCHOHHBIX pe3epBoB* B mepBoM kBaprtaie 2019 roma nocturma 7,44%.
[Tokazarens uH(IANY, 10 JaHHBIM PoccraTa, B 3TOT niepuo coctaBmi 1,8%.

OO0beM MEHCUOHHBIX HAKOIUIGHWH MOJA YympaBlieHHeM (oHAa COCTaBWI MO HMTOTaM IEPBOTO
kBaptama 2019 roma 247,7 mnpa py6., pesepBoB - 8,3 mapn pyd. Uucio KIHEHTOB -
3aCTPaxOBaHHBIX JIML JOCTUIIO 3,9 MIH 4YENOBEK, YYaCTHMKOB II0 HETOCYAAPCTBEHHOMY
NEHCUOHHOMY o0ecnieueHuto - 81,3 Thic. uenoBek. OOBbEM BBIIUIAUEHHBIX B MEPBOM KBapTaje
2019 roxa nexcuii no o6s3arenbHOMY neHcuoHHoMy cTpaxoBanuio (OIIC) cocraBuia 291,4 muH
py0, a uyucio mosydaTesied Takux MEHCUH - 8,5 ThIC. UemoBeK. JTO MoKa3aTean 00beIMHEHHOTO
¢onga: HanoMHuMm, uro B Mapre 2019 roma HII® "Cadmap" obbenununcs ¢ HIID
"loBepue''.

CornmacHo paHHbIM cratucTUKM banka Poccun, HII® "Cadmap" Bxomur B NIATEPKY
kpynHenmux HII® no takum nokasaresnsM, Kak:

- 00beM MEHCHUOHHBIX HAKOIUICHHIA;

- 00bem neHcuoHHbIX BhITLIAT 10 OIIC (HakomuTenbHas MEHCHS, €TUHOBPEMEHHBIC BBITUIATHI,
CPOYHBIE BBINJIATHI);

* YHCJIO KIIMEHTOB-3aCTPaXOBaHHBIX JIULL;

* YUCJIO KJIMEHTOB, nosydarouux nencuu no OIIC.

"Ha nmokazarenu noxomnoctu HII® "Cadmap'" B nepBom kBaptane 2019 roma mosnusin psia
¢dakxTopoB. @oHA peanuzoBan oOnuranuu ¢eaepaabHOro 3aiiMa, 3aUKCHPOBAB TEM CaMbIM
XOpOIIYI0 JTOXOAHOCTh. ChIrpaii CBOIO POJIb U OOIIEPHIHOYHBIE NPUYMHBL: IIEHHbIE Oymaru
MOKa3ajdu Xopomwii poct Omaromaps 3asBieHusMm [Ib P® o crabunuzanuu uHOISIUN U
BO3MO)XHOM TOHMXEHHM KIFOYEBOM CTaBKHU. PaccunMThiBaeM COXpaHUTh IOKa3aTead IEPBOTO
KBapTasa B TeueHue Bcero 2019 roxa", - ormeTwi rinaBa MHBeCTULIMOHHOTO JAenapramenTa HITM
"Cadmap" Aunnpeit Ecun.

http://pbroker.ru/?p=54369

TACC, MockBa, 30 masi 2019, KaOMuH npeasioxusi BbIIEJIUTH J0NOJIHUTENbHO 4,3
MJIpA PYOJieii Ha 10MJIATHI K MEeHCUH
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Cornacno BHeceHHOMY B ['ociyMy mpoeKTy morpaBok K (enepansuomy O0romkety Ha 2019 rox,
npenmnosiaraeTcs yBenuueHue (¢GuHaHCUpoBaHus rocmporpammbl  "CouuanbHas MOJJAEpKKa
rpaxaan” no 1,38 TpaH pyOneit

MOCKBA, 30 mas. /TACC/. [IpaBurensctBo PO npennoxuno yBenuuuth Ha 4,3 mupj pyosei
OIO/KETHBIC ACCUTHOBAaHUSA JUISI COOUHAHCHUPOBAHUS PETHOHAIBHOW COIUMAIBHON JOIUIATHI K
neHcur. OO 3TOM TOBOPUTCS B MOSICHUTEIBHOW 3amucke K BHeCeHHOMY B ['ocaymy mpoekTy
nornpaBok K QenepansHomy Oromkery Ha 2019 rox u mmanoBsii mepuon 2020-2021 ronos,
pa3MEIICHHOMY B 3JIEKTPOHHOM 0a3e JaHHbBIX HUKHEW ManaThl MapiaMeHTa.

[IpoekToM MpeayCMOTPEHO YBEIUYCHHE (QUHAHCHUPOBAHHS TOCYIAPCTBEHHOW IMPOTPaAMMBbI
"ConuanbHas noanepxkka rpaxaan" B 2019 roay Ha 4,765 mnpn o 1,38 tpiu pyomneit.

B uwactHOocTH, mpenmonaraeTcs BbACHUTH JgomnojgHuTensHO 4,343 wuipn  pyOneld  Ha
"copuHaHCUpPOBaHHE PACXOAHBIX 00s3aTeNbCTB CcyObekToB Poccuiickoit denepanuu 1o
OCYIIECTBIICHUIO PErHOHAIBHON COIMAIbHON JIOTIATHI K TIeHCHHU".

Eme 362 man pyOneil nmnaHupyeTcs HampaBUTh JOMOJIHUTEIHHO HA BBIILJIATY MOCOOUN AETSIM
norubmmx corpyaHukoB MBJI  Poccun, B TOM uymMciae Ui TPOBENEHHS  JICTHETrO
037I0POBHUTEILHOTO OTHbIXa. Takke MpeaycMOTpeHo yBenuueHue cyocunuu ¢ouay "Llentp
3alIMTHI paB TpaxaaH" B pazmepe 70 MIIH pyOJieid, IpeIoCTaBICHUE TOTOTHUTEIBHBIX CPEICTB
Ha OIUIaTy MPOoe3/a MEHCHOHEPaM TaMOKEHHBIX OPTaHOB B CAHATOPHO-KYPOPTHBIE YUPEKICHUS
OTC Poccum (42,9 muH pyOieil) m Ha WICHCKUH B3HOC B MEXIyHApOIHYIO acCOIHAIINIO
counansHoro obecrneueHus (400 Toic. pyOIeii).

https://tass.ru/ekonomika/6487804

Kommepcants, MockBa, 3 urons 2019 6:00, @ongam qaayT Tpu roja Ha noprdennb
ABtop: Yco Wb

b nepeBoaut HII® Ha HOBBIE NMpPaBUIa UHBECTUPOBAHHUS PE3EPBOB

Perynatop XodeT yCTaHOBHTH MEpPEXOJHBIH MepuoJ B TpU Tojxa i TOro, 4YTOOBI
HerocyjaapcTBeHHble neHcuoHHble Gouasl (HIID) npuBenn cBom moprdenun B COOTBETCTBUE C
HOBBIMHM NpaBUJIaMH MHBECTUPOBAHMS IEHCUOHHBIX pe3epBOB. DOHABI O0ATCA, UTO HE YI0XKATCS
JIa)Ke B 3TU CPOKH C peanu3alyeil akTuBoB 0e3 YOBITKOB Ui KIMeHTOB. Ho mo3unus perynstopa
BBIMJIAUT J10CTaTOYHO TMOKOHM. 1B SBHO rOTOB K IUAOry MO OTIENBHBIM CIIy4asM, CUHUTas
rIaBHOM 3anadet crumynupoBarh HIID akTuBHee mNpUBOAWTHE B TOPSAOK HOpPTdhenu
IIEHCUOHHBIX PE3EPBOB.

Ha npouuioii Henene cocrosiack BCTpeda YaCTHBIX NMEHCHOHHBIX (POHNIOB C MPEACTABUTEISIMU
peryisTopa, pacckazanu "'b" Heckonbko ee ydacTHHUKOB. Cpenu mpouyux oOCYXKJaics BOIPOC
MPUMEHEHHUS HOBBIX MPaBUJI pa3MELICHUS] IEHCHOHHBIX PE3E€PBOB, KOTOPHIE JOKHBI BCTYNUTH B
CHIy B TpeTheM kBapTaiie (cM. "b" ot 29 ampens).

CornacHo nanHbIM banka Poccun, o0bem nencuonsbix pesepsoB HII® Ha koHen mepBoro
kBaptana joctur 1,3 TpaH py6. KommdecTBO y4yaCTHHKOB NpOTrpaMM HEToCyAapCTBEHHOIO
neHcuonHoro obOecneuenus ( HIIO) cocraBunmo 6,2 MIIH 4enoBeK, CpeAHHM CuUeT TaKoro
yuacTHuKa - 186,2 Thic. py6. Ha navano rona HII® Gosnbiiie Bcero MHBECTUPOBAIN PE3EPBHI B
KopriopatuBHble obsmurauuu  (39,1% ot coBokymHoro moptdenst ¢GOHIOB), MaeBbIe
nnBecturrionnbie Gouapl (ITNUD, 18%), rocobnuranuu (14,2%) u akuuu (12,2%). C atoro roga
HII® B oTHOmleHMHM NOPTQeneil NMEeHCHOHHBIX PE3epPBOB IPOBOAAT 00s3aTeNbHOE CTpecc-
TECTUPOBAHUE.

[IpencraBnennbiii Ilb B ampene mNpoeKT HOPMAaTUBHOIO —aKTa, TMO3BOMssA  (poHAaM
CaMOCTOSTENIbHO, 0e3 ydactus ympasisiomed kommnanuu (YK) HHBeCTHpOBaTh CpeacTBa
NICHCUOHHBIX PE3€PBOB, BBOJIUT JKECTKUE OTPAaHUYEHUS MO MHCTpyMeHTaMm B mopTdensx HITD
no HIIO, nyOGmupys BO MHOTOM TOJIOKEHHS JICUCTBYIOIIMX TPaBUJ HHBECTUPOBAHUS
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NECHCUOHHBIX HakoruleHui. Ha puckoBble aKkTHBBI (KOPIIOpAaTHBHBIE OOJMrallMd HU3KOTO
KPEIUTHOTO KayeCTBa U HU3KOJMKBUIHBIE aKIMH, B TOM uuciie Bxondumue B aktussl [I111DoB, a
TaK)Ke J0JM B HEMYOJMYHBIX aKLIMOHEPHBIX OOIIECTBaX, HaxoAdluxcs B 3akpbIThix [T dPax)
ycTaHoBJIeH TUMHUT B 10%.

Psan gactHbIX (DOHIOB, ONEPUPYIOIUX TEHCUOHHBIMU PE3€pPBaMH, B TOM YHCJE KPYIHBIX, MOTYT
HApYIIUTh YCTAaHOBJICEHHBIE JIUMUTHI IO PUCKOBBIM aKTHBaM, MOCKOJbKY OHU NMPUOOPETATUCH
enie II0 CTapbIM IIpaBUjaM, a OIEPaTUBHO pEalM30BaTh MX HEBO3MOXHO, XajloBanuch [lb
HEKOTOpPbIC YYaCTHHUKH BCTPEUH, paccKasbiBalOT cobeceaHuku "'b". Perymarop rotroB mate um
NEepexoAHO mepuoa B TpH roja, B TeueHue kotoporo HII® nomxHbl OyayT MPUBECTH CBOU
AKTHBBI B COOTBETCTBHE C HOBBIMU OTPaHUYECHUSIMU.

OnHako (GOHIBI CUUTAOT CPOK HENOCTATOYHBIM. "Jlaxke Korja BBOIWIIMCH HBIHE JIEHCTBYIOIINE
OTpaHHYEHUSI IO PA3MEIICHHI0 TMEHCHUOHHBIX PE3EpBOB, CPOK Ha MpuBelIeHUE mNoprderneil B
COOTBETCTBUE C HUMHU OBl OTBEJIEH 00BN (110 CII0BaM YyYaCTHUKOB PbIHKA, OKOJIO IISITH JIET. -
"b") ", - oTMeuaeT Tom-MeHEeKEep OAHOro U3 (OHIOB, ONEPUPYIOMIUX TOJBKO MEHCHOHHBIMU
pesepBamu. Ilo ero cnoam, y HII® ecth Takue axkTUBBI (B YaCTHOCTH, BJIOKEHHUS B
HENMyOJMYHBIE KOMIIAHUM B TIPOEKTaX, PACCUMTAHHBIX Ha TNATh-CEMb JIET), KOTOpbIE B
Osnkaiiiye roJpl MOXKHO PEATM30BaTh TOJIBKO C OOJIBIIMM JUCKOHTOM, UYTO BBUIBETCS B IIOTEPIO
npUOBbLIN AJI KIIUEHTOB.

"Jlyis OOBIYHBIX AKTUBOB TPU TOJa BIIOJIHE HOPMAalbHBIA CPOK, HO, HApUMEpP, AJS 3aKPBITHIX
[IN®oB »TO chenath, KOHEYHO, Tskeno", - corjamaercs Apyrod ton-meHemkep HIID,
y4acTBOBAaBLIMI BO BcTpeue. ['€HIUPEKTOp KOHCAITUHIOBOM KomnaHuu "lleHcuoHHBIE U
aKTyapHble KOHCynbTauu'" EBrenuii SIkymieB coriaceH, 4to TpH roja - HeOOJBIIOW Cpok "B
YCIIOBUSX CTarHUPYIOIIEH SKOHOMUKH U HEeBIEeYaTistonie nuHaMuku peiHka'. [lo ero criosawm,
peanan30BaTh HU3KOJIMKBU/IHBIE aKTUBBI 0€3 YOBITKA /711 KIIMEHTOB OyzeT "KpaiiHe ci0xHO".
[TpencraButenu 1lb BbIpasuiaM TOTOBHOCTh OOCYXJaTh BO3MOXHOCTb YBEJIMYEHHS] CPOKOB
peanu3anuu JUisi HEKOTOPBIX aKTHBOB, cojaepkamuxcs B moptdensx HIID, pacckazamu asoe
cobecennukoB "b". "Ckopee Bcero, 3To Oy/eT MacCUBHOE HapyIIEHHE, 10 KOTOPOMY PEryIsITOp
BBIMULIET MpeanucaHne o0 yCTpaHEHUH, B KaXKJAOM KOHKPETHOM ciydae OyJeT NMpenycMOTpeH
CBOHM Cpok", - oTMeuaeT onuH u3 uctouHukoB "b". Ho, moGaBnser onuH U3 TOM-MEHEIKEPOB
HII®, B pe3ynbrare BCTPEYH YYAaCTHUKH PHIHKA "TOHSIIH, YTO MPOIIECC HEOOPATHUM, JTOBOJIbHBI
dboHabI UM HeT".

B b ve orBeTmiin Ha 3ampoc "b". Ilo mMHenuto EBrenus fkymeBa, ycraHaBinBasi KECTKHE
cpoku, perynsarop "noarankuBaer HIIM k ckopeifiiell pacuucTke akTUBOB JJIsl YAYULICHUS UX
Ka4yecTBa, HO, CYJs M0 BCEMY, OCO3HaBAas S)KOHOMHYECKYIO CHTYallHI0, TOTOB MONTH ¢ (poHIamMu
Ha JIMAJIOT MO PANY UX UHBECTUIIHAN".

https://www.kommersant.ru/doc/3990102

Kommepcantsb, MockBa, 3 utons 2019 6:00, HakonjieHnsim XOTAT YCTAHOBUTH

NMEeHCUOHHbI MUHUMYM

ABTop: YcoB Unbs

[Tencuonnsiit Gpona Poccun (IIDP) nampaBun B MHUHTpYZA MUCBMO C MPOCHOOH PaccMOTPEThH

BO3MOKHOCTh OTBSA3aTh HAa3HAUYECHHE HAKONMUTEIBHOW MEHCUU OT Hadasla BBIILIAT 10 CTPaxOBOM

neHcun. OO0 stoM 3asBun mnpenacraButens [IOP na Berpeue ¢ HIIM, cocrosBmieiics Ha

MUHYBIIEH HEZEIe, PaCCKa3aIi HECKOJIBKO €€ YYaCTHUKOB.

B Hacrosmiee BpeMs II€HCHOHHBIE HAKOIUJICHUS BBIIUIAYMBAIOTCS 3aCTPAXOBAHHOMY JIMILY

€MHOBPEMECHHO, €CIM PACCYMTAHHBIA pa3Mep €XKEMECSIYHBIX BBILIAT HE IpeBbIIacT 5% IO

OTHOLLEHHUIO K €r0 €KEMECAYHBIM BBIIIJIaTaM CTPAXOBOU IIEHCUU I10 CTapOCTU. B mpouuiom roay

BO3PAaCT Ha3HA4YEHUs CTPaXOBOW NEHCHUU ObLI IMOBBILIEH, HO MO MEHCHOHHBIM HaKOIUICHHSM
19


https://www.kommersant.ru/doc/3990102

CAPMAP MOHUTOPUHI CMW MO NEHCUOHHOW TEMATUKE
Terr 21 mas — 3 mioHs 2019
dunnan «0O6pasoBaHMe U HayKa»

octajcs npexxHuM (55 net st xeHwuH 1 60 ner ang myxuuH). Takum oOpazom, [IOP teneps
JOJKEH PacCUMTaTh, Kakas CTpaxoBas MEHCHS Morjia ObITh Ha3HAyeHa MJs TPaXJaH B ATOM
BO3pacTe M, HMCXOJS W3 HEro, OMNpENeNiTh CI0CO0 BBIIUIAT - IOKW3HEHHAs TEHCUS WIH
eauHOBpeMeHHast Bbiuiata. Kak cooOmunu Tpu cobecennuka "b", IIOP mpemnoxun yBs3aTh
croco0 BBIIUIATHI C JPYTMMU ToKazareasMmu. Hampumep, npuBsizaTh Ha3Hau€HHE MEHCUU K
MIPO’KUTOYHOMY MUHUMYM IIEHCHOHEPOB (cpeaHuii ypoeHb 1mo Poccum - 8,85 thic. pyd. B 2019
rony). "Ecnu meHcus mo HAKONMTENbHOM KOMIIOHEHTE Iojy4yaercss Huke, deM 10% or
MPOXUTOYHOIO MHUHHUMYyMa IEHCHOHEpa, TO TOrJa Morja Obl Ha3HAYaTbCAd €AMHOBpPEMEHHAas
BBIIIJIaTa, €CJM BBINIE, TO TMOXH3HEHHasd", - mpuBen no3uiuioo [IOP onun W3 y4acTHHKOB
Bcrpeun. Hu B II®P, Hu B MuHTpy/e B BBIXOJIHBIE HE OTBETHIIM Ha 3amnpoc "'b".
https://www.kommersant.ru/doc/3990103

TACC, MockBa, 31 mast 2019 11:32, /106poBoJIbHBbIE B3HOCHI IPAXKIAH HA
NEeHCMOHHBbIe HAKOIJIeHus1 cocTaBuin 4,9 mupa pyo. B 2018 roay

Kak coobmnnu B I[IOP, 06beM cpencTs, nepeyncieHHbIX B 0Ib3y paOOTHUKOB, IPEeBbICUI 85,3
MJTH pyOIIei

MOCKBA, 31 masa. /TACC/. J1o6poBoiibHbIE B3HOCHI I'pa)K[aH, YY4acTBYIOUIMX B Iporpamme
rOCyJapCTBEHHOTO CO(pMHAHCHPOBAHUS MIEHCHOHHBIX HAKOIUICHUH, cocTaBuiu 4,9 mupa pyoieit
o utoram 2018 roga, o6beM cpeACTB B3HOCOB paboToIaTeNeii 3a paOOTHUKOB TPEBBICHII 85,3
MITH pyOJIeid, Coo0IuniIa B MSTHALLY Mpecc-ciyxoa [1DP.

"B cooTBETCTBMHU C MpaBUIIaMHU [IPOrpPaMMbl FOCYIApPCTBO MPOCOGUHAHCUPOBAIO ITH B3HOCHI Ha
obmryto cymmy 4,7 mupn pyoneit”, - ropoputces B coodmennn. O6beM CpescTB, MEPEUNCIECHHBIX
B Moyb3y paOOTHUKOB, mpeBbicua 85,3 muH pyoOneil. Takum oOpazom, obmas cymma,
HanpasyieHHas 3a 2018 rox B GoHa Oyayiiell NeHCUM YYaCTHMKOB MpOTrpamMMmbl, coctaBuia 9,7
MIIpA pyOJei.

OO6muii 00beM 100pOBOJIBHBIX B3HOCOB YYaCTHMKOB C MOMEHTA 3allyCcKa IPOrpaMMbl COCTABHII
61,2 mupn pyOieil, rocyaapcTBeHHOE COHMHAHCUPOBAHME B3HOCOB 3a TOT ke mepuona - 59,6
MIIpa pyOrei, a obmas cymMma NMEHCHOHHBIX HAKOIUICHWH, c(hOpMHUPOBAaHHBIX yYaCTHHKAMHU B
tedenue 2009-2018 ronos, npeseicuina 121,8 miapz pyouieit.

B Tteuenne 2018 roga KOJMYECTBO NMEHCHOHEPOB, MOIYYAIOIIHUX €KEMECSUYHbIE BBIILIATHI 1O
nporpamMMe cohuHaHCUPOBAHUS, BEIPOCIIO A0 26 ThIC. yenoBek. OOmias cyMMa BBIIJIAT UM TaKKe
yBeJNIMYmiIach 1o cpaBHeHuto ¢ 2017 rogom u cocraBuia 428,3 Mt pyOneil.

https://tass.ru/ekonomika/6493617
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