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Kommepcanrs (kommersant.ru), MockBa, 8 cenrsiopst 2020 1:11, Ilencun
NepPeBOAsAT HA YIIPOLUEHKY

ABtop: YcoB Wb

HII® BnmchIBarOT B CBOM MpaBuMJIa 3JIEKTPOHHYIO OAMKUCH Mo JoroBopoM 06 OTIC
Herocynapcteennbie neHcuoHHble (ouabl (HIID) wMeHsoT cBoM CTpaxoBble MpaBuIia,
3aluchiBasi B HUX BO3MOXKHOCTbH 3aKJIIOUEHHUS JI0TOBOpa 00 00s3aTeIbHOM IEHCHOHHOM
crpaxoBanuu (OIIC) B snexTponHoit Gopme. [loka cnaBate Takue HOKyMeHTH B [leHCHOHHBIIN
¢onn Poccum (IIDOP), xoTOpbli NpUHUMAET pelmIeHHe O CMEHE CTPaxOBIIMKA, HEJb3s.
CoOOTBETCTBYIOIIMN HOPMATUBHBIA aKT JOJDKEH MOATOTOBUTH LB, HO perymarop cuurtaer ero
"HecBoeBpeMeHHbIM". HII®D 3anuchIBaloT yNpoOLIEHHOE 3aKJIIOUEHHE JOrOBOpa CO CTOPOHBI
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rpaxIaHuHa "Ha BCSKUU ciydail', 4ToOBl OBITH TOTOBBIM K BO30OHOBIIEHHIO MAaCCOBBIX
MEPEXOHBIX KaMIIaHUH.

Kpynneiimme vactHsle (OHABI NPUBOAAT PEAAKIMU CTPAXOBBIX IMPABWJI B COOTBETCTBUE C
TUTIOBBIMU JIOKYMEHTaMu, yTBepxacHHbIMH [Ib B mpomwtom roay (cm. "b" ot 4 mapra 2019
roga). Yke omnyOnukoBaau HOBbIe cTpaxoBble mpaBmwina HII® "Tazponn Ilencuonnsle
HakorieHus", "OtkpwiTHe", "byaymee', "BTb Ilencuonnsiii ¢ouxa". CobuparTcs 3TO
caenatb u B apyrux kpynuedmmx HIID. OcobeHHOCTh TOKYMEHTOB 3aKJIIOYAETCS B TOM, UYTO B
HUX 3alldcaHa BO3MOXHOCTh 3aKIIOYEHHS JOTOBOPOB 00 00s3aTeIbHOM MEHCHOHHOM
ctpaxoBaanu (OIIC) B anektponHOol (opme. Co croponsl HIID Takoit moroBop 3aBepsieTcs
yCUJIeHHOW KBanu(UUUpoBaHHON 3iekTpoHHON moanuckio (KJII), a co croponsl Oymyiiero
kiuenTa - win KOII, unu npocroit anektponnoit noanuckio (I131T).

Ceiiuac goroop 06 OIIC 3akmiouaercst Ha Oymare B Tpex sk3emiuisipax. OQuH ocTaercs B
doHze, Kyna NEpPEeXOJUT 3aCTPaxOBAaHHOE JIMIIO, BTOPOW OTAAeTCs KIMEHTY, a TpeTUi
otnpasisiercss B [IOP, kKoTopblii Ha €ro OCHOBaHMM M HAa OCHOBAHUU 3asBJICHUS TI'pa)KJaHUHA
IPUHUMAET PELICHUE O TIEPEBO/IE €r0 IEHCUOHHBIX HAKOIUIEHUH MEX/1y CTPAaXOBIIUKAMHU.
Horosop 06 OIIC nomxen mpuiitu B [IOP B TeueHue omHOrO Mecsiia UMEHHO B OyMaKHOM
dopMmaTe, Ha YTO yKa3piBacT (OPMYIUPOBKA O HEOOXOJMMOCTH TOJA4YH "IK3EMIUISIpA BHOBb
3aKJIOYEHHOTo JoroBopa". MIMEHHO Tak ceddac TPakTylOT COOTBETCTBYIOIIMHA ACHCTBYIOIIMA
npuka3z Munszapascorpa3Butus B [IDP. M3mganue HoBoro akra, corsacHo 3akony o6 HIIO,
OTHeceHO K Kommerenuuu banka Poccun.

Panee 6ankx BTbB, maxkopurapnsriii akimonep "BTH IlencunonHoro ¢onga", obpaman BHUMaHue
I[Ib nu Muntpyna, 4ro AeicTByromui nopsaok ysenomiueHus [IOP "ncknrodaer BO3MOXKHOCTB
3akmoueHus noroBopa o6 OIIC B anekTpoHHOM Buie" U J000HMpOBal COOTBETCTBYIOIIEE
U3MEeHeHHe HopMaTuBHOro akta (cM. "b" ot 24 ampens). OgHako GOpMyIHpOBKA 10 CHX MOp
coxpaHeHa. YenmoBek, 3HaKOMBIN ¢ rmo3unuei LIb, yrBepxkaer, 4To peryiasaTop CUMTAET PEIICHHE
ATOro0 BOINpOCAa "HECBOEBPEMEHHBIM'. BO3MOMKHOCTH 3aKIIIOUEHHUS JOTOBOpa B JIJIEKTPOHHOMN
(dbopMe MOXKEeT aKTUBU3UPOBATH MEPEXOAHBIE KaMIIaHUH, KOTOPBIE B MPOLUIbIE OBl IPUBEIH K
norepsM rpaxaan 6osxee yem 100 mupa py6. (cm. "b" ot 15 urons).

Takxke cCylecTByeT pPHUCK YBEJIWYEHHUS HENPAaBOMEPHBIX IIEPEBOAOB IMPH HCIOJIb30BAHUU
rpaxkaaHaMu aig noanucu goroBopos IIDII, cumrator B [IDP, Tak kak Takas moanuck "He
NPUKPETIJISIeTCS] HEePa3phblBHO K IOJANUCHIBAEMOMY JOKYMEHTY, HE CTaHOBUTCS 4YacTbiO
JnokyMmeHTa". B 3ToM ciydae "BCS OTBETCTBEHHOCTBH 3a HAJIWYME TaKOM MOJIMUCH Ha JIOTOBOpE
JOKUTCS Ha (DOH, BTOPYIO CTOpOHY jgoroBopa’, otmevaroT B [IDP. "[lognucanue npocroit D11
noroopa 06 OIIC 3acTpaxOBaHHBIM JIMIIOM YCHJIMBAeT PUCKUM MAacCOBOM (albCHUPHUKAIMU U
MUCCEJIMHTa IPA CMEHE CTPaxOBINMKA'", - COTNIAIIAKTCA B OAHOM M3 KpynHeimmx HITID.

B "BTb IlencuonHsbiit GoHA" NMPOIODKAIOT HAAEATHCA, YTO CUTyalus ¢ yBeaomienuem [1OP o
3aKJIFOUYEHHBIX JIOTOBOPax "M3MEHHUTCS, MOITOMY XOTST OOECHEUYHUTh I'pa)<IaHaM BO3MOKHOCTb
3aKJIFOYUTH JIOTOBOP B PEXUME OHJIAH B JII00O€ BpeMs M B yIOOHBIX UM ycioBusx'". "Orta
npoueaypa Oyzaer BocTpeOOBaHA KJIMEHTAaMU U TO3BOJIUT PBIHKY pPa3BUBATBHCS, CAETACT €ro
JIOCTYIIHEE U Mpo3pauHee”, - cuuTaer reHaupekrop Gonaa Jlapuca I'opuakoBekas. O ToM, 4TO
npoctoe 3aBepenue goroBopa o0 OIIC rpaxmanamu ¢ momombio mpoctoit OI1 BHOCAT B
CTpaxoBbl€ IpaBWJa "Ha BCAKUH cilydail", eciau BAPYT OISITHh NMPUAETCS MacCOBO INPHUBJIEKATh
KJIMEHTOB, FTOBOPST U B JIBYX (pOHIaX, KOTOpPBIE HAIIEJIEHbI HA COXpAaHEHHE CTaTyC-KBO, OTMETHIIN
UX TOI-MEHEKEPHI.

Nnes Ycos

https://www.kommersant.ru/doc/4483104
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Poccuiickas rasera, Mocksa, 8 cenTsiopst 2020 6:00, {os1iru mogoxxyT

Astop: KynukoB Bnanucnas

CynebHble MPUCTAaBbl HayaJld CHUMATh apecT CO CUETOB JOJKHUKOB-TIEGHCHOHEPOB B paMKax
"KOpPOHaBHUPYCHBIX" JIBIOT

CynebHble pUCTaBbl HAYaIU IPUMEHSTh [TOCIa0IeHUS UI JODKHUKOB, BBEIEHHBIE MUHYBIIUM
JIETOM: CO CYETOB IIEHCHOHEPOB, MPOCPOUHMBIIUX KPEIUTHI, CHUMAIOTCS aPECTHI.

Hakanyne B I'atumHCKOM paiioHHOM oTaeneHun cyaeOHpix mnpuctaBoB Y DCCII Poccum mo
Jlenunrpaackoii obimactu OblIa MpeIOCTaBlieHA paccpodka 69-nerHemy myxkdwHe. [[o Toro y
HEro ObLIM apecTOBaHbI CUETA, B TOM YHUCIIE B CUET JoJira 3a0upaiu yacte neHcuu. Ho teneps Ha
KaKOe-TO BPEMsI OH MOKET B3JJOXHYTh CIOKOWHO: JICHbI'H BEICUUTHIBATH HE OYIyT.

MuHyYBIIUM JI€TOM ObUI MPHUHAT 3aKOH, BBOJSILMI BpeMEHHbIE MOcIal0iIeHus Ul JTO0JIKHHUKOB.
ConmanbHO HE3ANIUIIEHHBIM TpakJaHaM, YbW Jiela HaXONATCS Ha HCIOJHEHHH B CIyxO0e
CyZeOHBIX MPUCTABOB, OYIYT MPEAOCTABIATHCS PACCPOUKH I10 JIOJTaM J10 JIBYX JIET.

"JIOJDKHUKM W3 4YHCla HEpaOOTAIONIMX TIEHCHOHEPOB, Y KOTOPBIX IIEHCHS MEHBIIE ABYX
MUHMMAJIbHBIX Pa3MEpPOB OIUIAThl TPyAa M HET MHOW HEABMKUMOCTH, KPOME €IMHCTBEHHOI'O
KHWIIbS, TIOJYYHJIM TPaBO HAa PAcCPOUYKY IO B3BICKAaHUIO KpeAuWTa Ha CyMMY [0 MHJUIMOHA
pyOuieii", mosicHuIM B cyk0€e CyneOHBIX IPUCTABOB.

Paccpouka MokeT peoCcTaBIsATLCS Ha CPOK, HE MPEeBbIMIAronIuil 24 MecsieB. "UTOOBI OTYyInTh
paccpouky, He0OX0IMMO OOPATUTHCS B TEPPUTOPUAIIBHOE OPA3/IeIEHUE Cy1eOHbIX IPUCTABOB,
NPUJIOKHB K 3asiBIICHUIO rPpaUK MOTaeHus 1oara", - MOosICHIIOT Cy/1eOHbIe TPUCTABBI.

B cBoro ouepenp 3amectutens npencenarens Komurtera Cosera ®expepauuu 1o
KOHCTUTYITMOHHOMY 3aKOHOJATENICTBY W TOCYAapCTBEHHOMY CTPOMTENBCTBY AJIEKCaHAp
bamkua noxyepkHys, 4yTo K rpaxaaHaM-JO/DKHUKaM B MEpUOJ ACHCTBUS pacCpoyku He OyayT
MPUMEHSTHCS. MEPHI 10 BO3BPALLEHUIO TPOCPOUCHHOMN 33J0JIKEHHOCTH CO CTOPOHBI KOJIJIEKTOPOB
U KOJUIEKTOPCKUX areHTCTB.

Kcratu, koraa 3akoH o0Cyxaancs, 3By4ait rojoca CKENTHUKOB - MOJI, HEMTOHITHO, HaWyTCs JIn
BOOOIIE TEHCHUOHEPHI, MOMajarolue IMojA JeWcTBUE NaHHOM HOpMbl. "Pa3Be MHOro y Hac
MIEHCUOHEPOB ¢ MAJIEHbKUMU MEHCUSIMH U OOJBIIMMHU KpeauTamMu?" - yauBIsUIMCh KpUTHKU. Her,
KHU3Hb [10Ka3aj1a, 4TO MOMOIIb IPUIIIACH JIFOSM B CaMblil pas3.

[To maHHBIM pa3pabOTYMKOB 3aKOHA, HA PUHYIUTEIHLHOM UCTIOTHEHUHN B DenepanbHOl ciyx0e
CyneOHBIX MpHUCTAaBOB HaxoauTcss 1,6 MWIIMOHA HCHOJHUTENBHBIX MPOU3BOJCTB, TIJie
JOJDKHUKAMU SIBIISIOTCS TPaKJaHe, MOMyJarollyue TMeHCHU TI0 CTapOCTH, 110 MHBAIUIHOCTH WIIH
[0 CIIy4Yaro MOTEPU KOPMUJIbLIA U MPU 3TOM HE UMEIOIIUE MHBIX UCTOUHUKOB J10X0J10B. O0mas
cymma aonara y Hux 6omnee 340 munapaos pyosei. U3 aux 6onee 332 MumuinapioB pyosiei 3To
JIOJITY TI0 KPETUTAM.

Kpome Toro, kak cooOmun HeaaBHO aupekTop PenepalibHON CiykObl CyneOHBIX MPHCTABOB
Jmutpuii ApHCTOB, BEIOMCTBO B YCJIOBUSAX HMaHAEMHM CHU3UIIO pa3Mep yIepXKaHUW ¢ MEeHCHH

JTIOJKHUKOB.
"Hamu npuHATO peuieHne o cHmkeHUH 10 20 IpoLEeHTOB pa3Mepa ylaepKaHuW NMpH B3bICKAHUU
JIOJITOB C TEHCHM O XOJaTaliCTBY NMEHCHOHEPOB, HE MMEIOIIUX WHBIX JOXOAO0B", - COOOIINI
ApucToB.

[To nmeiicTByrOMIEH MTPAKTUKE, pa3Mep yAEpKaHUU € 3apIiaT ¥ MEHCUH 10 3agBJICHUIO JOJDKHUKA
B CIIy4ae €ro TsDKeJIoro (DMHAHCOBOTO TMOJIOKEHUS W HEOOXOAMMOCTH JIPYTHX PacXoJI0B
cokpamaercs ¢ 50 nmpouenToB a0 30 npoueHToB. ['paxxkmanckuii kongeke PO npegycmaTpuBaet
BO3MOKHOCTh COKpallleHHsl yaepkaHuil 10 20 TOpoleHTOB, HO YacTO TaKO€ CHUXKEHUE
MIPOUCXOMIIO MOCIIe 00paIIeHUs B CY/I.
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Crapmmii maptaep ropunuueckoit kommnannu Enena Kozuna nanmomumna "PI™, yto 29 centsops
UCTEKAET CPOK JECHCTBUS HEKOTOPBIX Mep IO MOJAEP)KKE (PMHAHCOBOIO CEKTOPa B YCIOBHSIX
IIaHJIEMUU KOPOHABUPYCa, yTBEPKIAEHHBIX bankoM Poccun.

"Mepsl, IpeKpamiame cBoe AeHCTBIE, B OCHOBHOM KacaloTcs CyObEKTOB MaJIOr0 U CPEIHEro
peIIpPUHIMATEILCTBA, - ToBopuT Enena Kosuna. - Ha rpaxkmanax, manekux oT OU3HeC-Cpelbl,
UX IPEKpallleHue HUKAaK He OTPA3UTCs, COOTBETCTBEHHO U HETaTUBHBIX MOCIIEACTBUM He Oyaer".
Hampumep, mo ee cioBaMm, COXpaHSETCS BO3MOYKHOCTb IIOJIYYEHUS KpPEIUTHBIX KaHUKYJI:
IIPUOCTAHOBJICHUHU IUIATEXEN IO KPEAUTY Ha OINpEeNIeJIeHHbIN 3aeMILUKOM CPOK, HO He Oosee 6
MECSLEB.

"3a monrm He OyayT apecTOBBIBATH M HU3bIMATh JBUKMMOE HMYIIECTBO, 32 MCKIIOYEHUEM
TPaHCIIOPTHBIX CPEJICTB, - IPOJOIKAET IOPUCT. - DTa Mepa AeiictByeT a0 31 nexadps 2020 roaa,
HO JJaHHOE OrpaHMYEHHE HE PACHpPOCTPAHIETCs HA UCIIOIHEHHUE CyAeOHOro akTa O HaJ0KEHUU
apecTa Ha UMYIIECTBO JAOJKHUKA".

AKIIEHT

B ciyx06e cyneOHbIX MPUCTaBOB HaXOAUTCA 1,6 MIJUTMOHA UCTIOHUTEILHBIX MTPOU3BOJICTB, T/IE
JOJDKHUKAMU SBJISIIOTCS IEHCUOHEPHI, HE UMEIONINE JPYTUX JOX00B

JOCBE "PT™

B HacTosiiiee Bpemsi I€UCTBYIOT U ApYyrue Mepbl 3amuThl rpaxaad. 3amnpemeno a0 01.01.2021
roJia HAUMCISATh U B3BICKMBATH MEHH 32 KOMMYHaJIbHbBIE 0JTH, TosiBuBInecs ¢ 06.04.2020 roga
no 01.01.2021 rona. 3ampenieHo OrpaHMYMBATH WM MPUOCTAHABIMBAThH (OTKIIOYATh) OKa3aHUE
KOMMYHAJIBHBIX YCIYT 3a JIOJTU 110 KOMMYHalbHbIM ycayraMm (o 01.01.2021 roaa). I'paxnane
MOTYT B35IThb UIOTEKY IO JITOTHOH cTaBke 6,5 mporeHTa rofoBbix (10 1 HosiOpst 2020 roxa).
HmeeTcst BO3MOKHOCTh MOJTYYUTh 00pa30BaTeNbHbIM KPEIUT O JILTOTHOM CTaBKe 3 MpOIIEHTA.
MuHUManbHBIM pa3Mep oruiatel 00JBHUYHBIX BpeMeHHO mnpupaBHeH K MPOT (mo 31 nexabps
2020 roma BKJIFOUHTEIHHO).

TIeHCHOHEPOB-/IOMKHAKOB He GYIyT TPEBOKHTH HU MPHCTaBHl, HU Kojektopsl. ®oro CEPI'EM
KYKCHUH
https://rg.ru/2020/09/07/v-rossii-zarabotali-vremennye-lgoty-dlia-dolzhnikov-pensionerov.html

Banki.ru, Mocksa, 07.09.2020 08:50, KanuTaJ Bblles K JHOASIM
[Tputok cpenctB ¢u3MuIl Ha pocCUHCKUM (OHIOBBIH PHIHOK B 3TOM ToJxy Ha (QoHe
KOpPOHAaKpu3Kuca MHOTOKpaTHO Tniepekpoer mnokazatenu 2019 roma, xoTss TOT ron Obul
HECPaBHEHHO OoJiee MOIXOAALIMM JUIsi MHBECTUIMHA B LIeHHbIe Oymaru. PeIHOK ObICTpO poc a0
TeX MOp, OKa HE CTOJIKHYJICS ¢ 00BAaJIOM B MapTe 3TOr0 roja.
B 2020 roay crnoxxkunach yHMKalbHas cHUTyalus. PaHee B NepuoOJbpl pe3KUMX CHMKEHUN Ha
(OHI0BOM PBIHKE KJIIMEHTHI IEPEKIIaIbIBAIUCH B APYTH€ UHCTPYMEHTHI, a CTaBKHU 0 JE€NO3UTaM
pociy, B 3TOM TOAY KJIMEHTHl HE TOJBKO HE 3a0MparoT JeHbIW, HO U YBEIMYUBAIOT CBOU
BJIOKEHUS Ha (HOHJOBOM pBIHKE, OTMEYaeT pPYKOBOAMWTENb oTAena mnpoaax CoepbaHk
VYnpasnenne AxtuBamu AHzpeit Makapos. [leno3uts! nof 3-4% He MOTYT HUKOTO YCTPOUTD.
W temM He MeHee OCHOBHbIE COEpPEXEHHUS Yy T€X, KTO PEUIMJICS BBIMTH Ha OHPXKY, BCE PaBHO
ocTaroTcs Ha cuerax B OaHkax. Tak, y COepOaHka cpefHssi HepBOHaYalbHas CyMMa B3HOCOB Ha
NUC (bpokepckue cuera s (HU3NHI], JAOIIME MPABO HA HAJIOTOBBIM BBIYET) B OTACICHUSIX
cocrasiisger 180 Thic. py0., B Coepbank Onunaiin - 60 toic.; y BTB cpennuii pazmep cuera MNC
[0 aKTUBHBIM KJIMEHTaM (C y4eTOM, 4TO MepBble ObUIM OTKPHITHI emle B 2015 roay) - 410 Thic.
pyo.
Muorue xiueHTsl, oTkpbiBaBmre MHWC 3a mocienHuil roj, WCKaad HUMEHHO ajJbTEPHATHBY
neno3utam, ropoput Brnagumup Iloranos, rinaBusiil ucnoaHutensHelid qupekrop BTh Kanuran
NuBectunmu, crapmwmii  Bune-npe3uneHt BTb. OHM  npeamouuTaroT WHBECTUPOBATH B
4
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00JIMranuu: BO3MOXKHOCTh IMOJy4YaTh KYMOHHBIE IUIATEKHW W H3BECTHBIE CPOKHM TMOTAIICHUS
JENal0T OONIMraly TMOHSTHOW ajbTepHATUBOM Jeno3uTa, a Onaronapsi rapaHTHPOBAHHOMY
HAJIOTOBOMY BBIYETY (10 52 ThIC. py0. B T0O/I) TaKas MHBECTHUIUS IPHUBJICKATEIbHA TI0 CPABHCHHIO
¢ BkmagoM. B nenom y BTB 36% aktuBoB Ha MMC npuxonsrcs Ha oGnuraruu. KineHTOB,
WCIIOJIB3YIOIIUX arpecCUBHBIC CHEKYJIATHUBHBIE CTPATETMH, B TOM YHCIE C MPOU3BOJHBIMU
(¢buHAHCOBBIMU MHCTPYMEHTAMHU, MEHBIIUHCTBO, TOBOpUT Biagumup [loTamnos.

Eciu panee B mepByrO odepelb TMOJIB30BAINCH CIPOCOM HamOoliee KOHCEPBATHUBHBIE
MHCTPYMEHTHI - TOCOOJIUTAIH, €BPOOOIUTALINN, CTPYKTYPHBIE MIPOIYKTHI C HU3KUM PUCKOM, TO
ceiyac cpoc CMENIaeTcs K aKIUsIM U BBICOKOJO0XO0/IHBIM KOPIOPATUBHBIM OOJIUTAIUSIM, TOBOPUT
IJ1aBHBIM MHBeCTULHMOHHBIN cTparer "OTtkpeiTus bpokep" Koncrantun bymiyes. "Oxunaemas
JTUBHUJICHIHAS TOXOJHOCTh KOP3UHBI aKIui nHJAeKca MOCOMpPIKU BIEPBBIE 32 BCIO CBOIO UCTOPHIO
CTalla 3aMETHO BBIIIE JTOXOAHOCTEH pyOJeBbIX OOJUraIfii ¥ BKIAIOB, - OTMe4aeT oH. - 1 3T0
(dakTop, KOTOPBI MOKET ABUTaTh PHIHOK BhILIE".

B aBrycte 42% o6opora Ha MoCKOBCKOI Oupike MpUIUIOCH Ha Qu3ndeckux Juil. Ux yucteie
MOKYIKHA Ha OUprKe 10 UuTOraM rojia Moryt npeBbicuTh 380-400 muipz pyosiei, oxxunaer bymyes.
BwMmecre ¢ TeM 710 peanbHOM KOHKYPEHIIMHM MEXAY BKIaJAaMU U OUpKEH ele 1aiexo.

UwucThle TOKYNKH (U3NICCKUX JIMI[ HA OWpXKE 1O HTOTaM roja Moryt mpeBbicuTh 400 Mipn
pyOueit

CornacHo qaHHBIM MoOCOHMpXH, poccuiickue (GU3IUIA KYIUIN IEHHBIX Oymar 3a mocieanune 12
MecsieB Ha 294 miipa. DTo peKopI, HO MOKa €IIle AajieKo 10 MacmTaboB cOepeKeHn B OaHKaX.
Ha nemnosutax poccusine nepxkar 31,7 TpaH pyOseit, U3 KOTOpBIX 3a mocieaHue 12 mecsies
npubaBunock 2,7 TpaH. "Jlaxke ecnu cAenaTh MONPaBKY HA TO, YTO TOJOPOKAIM BaTIOTHBIC
BKJIQJIBI TUTIOC ObLTA KalUTAIU3aIMs IPOLIEHTOB MO PyOJIeBBIM, BCE PaBHO MOJYUUTCS, YTO HAITH
rpaXkAaHe 3a ITOT MEPHUOJ JOJOXKHUIN Ha JEMO3UTHl 0ojiee TPUILIMOHA pyOsel - Kak MUHUMYM
BTpoe OoJibllle, YeM BJIOKUJIM B IIEHHBbIE OymMaru'", - TOBOPUT Tpe/cenaTeb MpaBlieHuss OaHka
"®pugom Ounanc" I'ennaanii Canbiy.

Ha ¢onmoBbIi ppIHOK B 3TOM TOly IPHUILIK 2,4 MIIH Y4€JI0BEK, OPOKEPCKUE cUeTa eCcTh y 6,2 MITH
rpaXkaaH, 3TO OKOJIo 5,4% B3pOCIOro HaceleHHUs CTpaHbl (BKIAAYUKOB - 75%). Ecnu Tekymue
TEHJICHIIMU COXPaHATCS, TO uepe3 3 roja OyneT MOKHO HacuuTarh OKoJIO 30 MITH YaCTHBIX
PO3HUYHBIX HWHBECTOPOB (OKOJIO UYETBEPTH B3POCIOrO HACEIECHMs) Ha OupiKe, Mpeanoiaraer
Canpiu. "OTO BHOJNHE aieKBaTHbIE HU(PBI, - TOBOPUT OH. - B Ipyrux crpaHax 1oJis >KUTENEH,
KOTOpBIE JepKaT CBOU cOepexeHHs B IIEHHbIX Oymarax, ropa3fo Beime. Hampumep, B CIIA
60% ceMeli UMEIOT aKIUU WJIM OOJMTAIlMU Ha CIENHUATBbHBIX MEHCHUOHHBIX WJIM KJIAaCCHYECKUX
Opokepckux cuerax. Cxokas KapTMHa B 3alaJHOCBPOINEHCKUX CTpaHax, HampuMep,
Hunepnannax, a takke B SnmonHuu, Kotopas o0jagaeT BTOPHIM IO pa3Mepy B MHPE PHIHKOM
KanuTana'".

C ToukH 3peHUsI POCCUSIHUHA, BKJIAJIbI OCTAHYTCSI CPEACTBOM COEpEKEHUsI Ha KOPOTKHUIM CPOK, Ha
"qepHBIi AeHb". A BCe, UTO UHBECTUPYETCS C JATbHUM MPUIEIOM (Ha CBOIO OYIYIIYIO MIEHCHUIO,
MOKYIKY JIOMa WM oOpa30BaHME JETSAM) - Kak MPaBUJIO, BBHITOJIHEE W Oe30omacHee JepKaTh B
[EHHBIX Oymarax. AKIMH JIydlle 3allUdlaloT JCHbrd OT WHQISAIUN U JeBATbBAIMH, YEM
JIETIO3UTHI WUTH BJIOKEHUS B HEJBMIKUMOCTH, TiosiaraeT Cabid.

JIist MHOTHX JTFO/ICH, TPUCMATPHUBAIONINXCA K (JOHOBOMY PBHIHKY, pelllaoliee 3HaYeHHEe UMEeeT
HAJIOTOBBIM BBIYET MO WHIWBHAYATbHBIM WHBECTHIIMOHHBIM cueTam (MUC), m BaxHO, 4YTO
YCIIOBUS UX MOJIyUYEHUsI OYAYT yIydIlIaThCs.

Kak pacckazanu "PI™ B banke Poccumu, ceilduac mpoXoauT MEXBEIOMCTBEHHOE COIIACOBAHUE
MPOEKTa IOMPABOK, KOTOPHIE NENaloT Oojiee MPUBIEKATEIBHBIM HCIIOJIb30BAHUE HAIOTOBBIX
BbIueTOB TUNa b (0cBOOOXAEHHE JOXOJOB OT HAJora), 10 CHUX MOP MEHee MOMYJSPHBIX, YeM
BbIYET TUMNa A (Ha B3HOC): MaKCUMAaJIbHBIM pazMep exerogHoro B3Hoca Ha MNC yBennuuBaeTcs
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¢ 1 muH 10 3 MuH pyOIieii, ”HBECTOpaM, UCTIONB3YIOIIMM BBIYET THNA b, pazpemaercs yacTuaHo
U3bIMaTh CPE/ICTBA, KOTOPHIE HAXOATCS Ha cUeTe yke Oojee Tpex JIEeT, a TaKKe B cliydae, eciu
YeJOBEeK OepeT WIOTeKy WM OKa3aicsi B TPYAHOH XH3HEHHOW curyauuu. [lomumo 3Toro
paccMaTpuBaeTcs MPeIOoCTaBICHUEe UHBECTOPY BO3MOXKHOCTH OTKpbIBaTh Heckonbko MWC mns
JTUBEPCU(PHUKAILIH €r0 HHBECTHIIUH.

Bo-BToppix, MuHbuH 0myOJIMKOBaI MPOEKT MOMPABOK, MO KOTOPHIM MOJYYUTh HAJIOTOBBII
BerueT 1o MMC moxxHO OyzeT Bcero 3a moyaropa (a He 4eThIpe) MECSIa U TOJIBKO IO 3asBJICHHUIO C
yKa3aHUEM PEKBH3UTOB cdeTa, 0e3 momauu Aekiapanuu 3-HJDJI u qokyMeHTOB OT Opokepa u
OaHka.

https://www.banki.ru/news/bankpress/?id=10932926

TACC, Mocksa, 8 centsaops 2020 18:16, IIpo¢coro3bl npeanoxuiu

MuiycTuHy BO300HOBUTH HHACKCAIMIO MEHCHIT Ppa00TAIINMM NeHCHOHEepaM
Okc-rnmaBa [lencuonnoro ¢onma Poccunm AHTOH J[[po310B paHee TOBOpWJI, 4YTO Ha
BO300HOBJICHHE WHJCKCAIMKM TIEHCHH paboTarommM TeHcrnoHepaMm mnorpedyercss B 2020 romy
nopsinka 368 mupn pyonei

Oenepanust He3aBUCUMBIX Tpodcoro3oB Poccum (POHIIP) obpatunace k mpejacenaresto
npasButenscTBa PO Muxauny MumiycTuHy ¢ NpeasioKeHHEM elle pa3 BEPHYThCS K BOIPOCY
BO300HOBIICHHS HMHJEKCAI[MM CTPAaXOBBIX TIEHCHHA pPa0OTAIOMMM TIEHCHOHEpaM. TeKCT
oOparieHus pa3MeleH Bo BTOpHHK Ha caiite @HIIP.

"Ilpunsitue nomnpaBok B Koncturyuuio Poccuiickoit ®Penepauyu B HIOJIE IPEANONAracT
MOATOTOBKY psAJla HOBBIX HOPMATHUBHBIX AKTOB M BHECEHHWE HW3MEHEHUN B JEHCTBYHOLIEE
3akoHoAarenscTBO P®. B aroil cBsizu Denepanus He3aBUCHUMBIX Ipodcoro3oB Poccun
o0paTuiacek ¢ MpeagokKeHUeM BepHYThCs K Mpo0jeMe BOCCTAHOBIEHUS! HHAECKCAIIMU CTPaXOBBIX
NeHCcuil paboTalolMM IEHCUOHEpaM, - ClleyeT U3 TekcTa oOpamieHus. - [Ipocum Bac nate
NIOpYYEHHUE €IIE pa3 pPACCMOTPETh HAIIM NPEUIOKEHHS O pealn3alliM  BbIIICYKAa3aHHON
KOHCTUTYLIUOHHOM TapaHTUU U BOCCTAaHOBJIEHUU IpaB paOOTaromMX IEHCHOHEPOB Ha
WHIEKCAIUIO MTeHCHit".

Okc-rnaBa [lencuonHoro ¢onna Poccunm AHTOH [[po3moB paHee TroBopwi, 4YTO Ha
BO300HOBJICHHE MHJEKCAIlUM MEHCHM paboTaroluM IeHcroHepaMm mnotpelyercss B 2020 roay
nopsaka 368 mupna pyouseid. Muaexcarnus neHcuil paboTarolux MEHCHOHEPOB IMpEKpalieHa C
2016 roga. Y HepaboTaOIIUX OHA €KEr0JHO UHAEKCUpyeTcs ¢ 1 ssHBaps.
https://tass.ru/obschestvo/9402487

BenomocTn, MockBa, 9 cenrsiopst 2020 6:00, Het 1iMHHBIX I€HET - HET POCTA
ABTopbl: Aran6ersn A6en, Epmos Muxaun

V¥ Poccunt ecTh BO3MOXKHOCTH /17151 OBICTPOTO pa3BUTHUS SKOHOMUKHU

JInMHHBIE JEHBIM HUCHONB3YIOTCS B TEUEHHE Tpex U Oojiee JeT - TJaBHbIM 00pa3oM Ha
UHBECTUIIMM B OCHOBHOM M yenoBeueckuil kamurtan. Ha AMMHHBIX JeHbrax Oasupyercs
PBIHOYHBII MEXaHU3M COLIMATIbHO-3KOHOMHUYECKOT0 POCTa U MPEXkKE BCET0 PhIHOK KanuTaia.
Jlenbru ecTh, pocTa HET

B 2019 r. BBII B Poccun 0Obut Bcero Ha 10% Beime ypoBHst 1990 r. [Ipu 3TOM MHBecTHUIINH B
OCHOBHOM KamuTan coctaBuiu okoso 70%. O6bem npomsbiiieHHocTd B 2019 1. HEMHOro He
JTOTSHYII J0 pa3MepoB, KOTOpble OH uMen B coBeTckoil Poccum. Jlons ¢onaa morpebienus
HaceneHuss B BBII cymecTBeHHO BO3pocia, IO3TOMY pealbHBIE JOXOABI B pacyeTe Ha AyIly
HaceneHuss B 2019 r. nmpesbicunu ypoBeHb 1990 r. Ha 25%. DTO mHpeBbIIEHUE MPOU30LLUIO
IJIaBHBIM 00pa3oM 3a cueT (OpMUPOBAHHMS HEMHOTOUYUCIECHHON MPOCIOMKH OOTaThIX JIIOJCH.
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10% cambIx OOraThix ceMeil UMEIOT AymeBoi 10xoa B pazmepe okoio 100 000 py6. B mecs, B
To Bpems kak 10% cambix OenHbIx cemeid - Tonbko 6000 py0., B 15 pa3 mensuie. B 1990 r. sto
COLMAIbHOE HEPAaBEHCTBO OBLIO BCErO YETHIPEXKPaTHBIM, B 80-X IT. - TPEXKpaTHBIM. Tak 4TO
peasibHble 10XOAbl 2/3 HaceleHus HaxonsATcs JUOO Ha ypoBHE, JIMOO HIKE IOKa3aTesen
coserckou Poccum.

4,4 tpmH pyO. (4% BBII)

IUTAHUPYETCS BBIJACIUTh HA aHTUKPU3UCHYIO Mporpammy. O10 B 2,5-3 pa3a MeHslie, yeM B 2009
r. Tak BocCTaHOBJIEHWE YIKOHOMHUKH M YPOBHS JKM3HHU pacTsHeTcs Ha 1,5-2 roma, u ¢ 2022-2023
rr. Poccust onsiTh OKakeTcs B CTarHaluu

B mupe HeT cKoOiIb-HMOYIb KPYMHOM CTpaHbl C TaKMMU HHU3KUMU TEMIIAMU COLHAIbHO-
sKoHOMHUYecKoro pasputus B nocneanue 30 sier. 3a atu roasl BBII ctpan EC Beipoc B 2 pa3sa,
CIIA - B 2,5 pa3a, Kuras - B 3,5 paza. [Ipu 3Tom yke cerogHs uz-3a AeBajibBalluu pyoOsst BTpoe
no cpaBHeHuto ¢ 2008 r. BBII Poccun, no oneake Becemupuoro 6anka (Bb), omycruiics cpenu
KpynHbIx ctpaH Ha 10-e mecro, a mo ouenke MB® u OOH - paxe Ha 12-e. A mo ypoBHIO
sKoHOoMHUueckoro pazsutus (BBII Ha qymry HaceneHust Ipu OLEHKE 10 MApUTETY MOKYNaTeIbHON
criocoOHocTtn) Poccus 3anumaer 50-e¢ mecto (oenka Bb u MB®).

B 2019 r. nona uaBectuiinii B ocHoBHOM kanutail B BBII Poccuu cocrasisma 17%, a gons
BJIO)KCHHMI B 4YeJOBEYECKUM KanuTan - Toibko 14%. [lpu Takux mokaszarensx 3aKOHOMEpPHBIN
COLIMAJIbHO-3KOHOMMYECKUN pOCT HEBO3MOKeH. PocT B pazmepe 3% HaumHaeTcss 0ObIYHO NPU
ynensHoM Bece umHBecTuuuii B BBII B pasmepe 20-22%. UtoObl mepeiiTM K YyCTOHYMBOMY
MHOT0JIETHEMY pocTy B 3-4%, 3Ty JOJII0 HY>KHO NOJHATH 10 25%. YuuThiBasg KpaiHe HU3KYIO
nonto uHBectuinii B BBII, ¢opcupoBannbiit pocT 11t Poccun Bo3MokeH npu oOecrieuyeHuu
pocta unBectunuii Ha 10-15% exeromHo.

B omiMume oT crarHauMM KpU3UC COAEPKUT BHYTPEHHUI MEXAHM3M OTCKOKAa OT JHA IaJCHUS.
[lena Ha poccuiickyto HedTh Urals, mocturnys HkHeidl Touku B ampene ($18/6app.), B Mae -
utoHe npesbiciia $40. Ecnm B meproa Takoro OTCKOKAa OT JHA COLMAIBHO-DKOHOMHYECKHX
MoKa3arenel HX CEephbe3HO MOAJAEpPKAThb WHBECTUIUSAMH, TO MOXHO NEPECKOYUTh 4epe3
CTarHaluIo U Cpa3y OT KpU3HCa NEPEUTH K POCTY.

Tak Obu10 TIpH BBIXOZE U3 I1yOoKoro kpusuca 2008-2009 rr. B Poccun nocne nagenus Ha 7,8%
B 2009 r. BBII B 2010 r. BeIpoc Ha 4,5%, B 2011-m - emie Ha 4,3%, a B 2013 1. ero o6veMm
MPEBBICUI JTIOKPU3HUCHBIN pa3mep. Emie ObicTpee BOCCTAaHOBHJIACH MPOMBIIIJIEHHOCTh - YK€ B
nepBoif nonosuHe 2011 r. oHa npeBbICHIIAa TOKPU3UCHBIE 3HauUeHHsl. Po3HUYHBII TOBapooOopoT,
CHU3MBILIMICS B Kpu3uc Ha 5,6%, nogusuics B 2010 r. Ha 6% u cpa3y nmpeB3o1esn JOKPU3UCHBII
ypoBeHb. Llena Ha He(Th OBICTPO BOCCTAHOBUIIACH, U 00beM BHelHel Toprosiu B 2010-2011 rr.
Bo3pactai no 30%, BO3MECTHB 3a MOJATOpa rojia KpU3UCHOE MajJieHHeE.

YroObl TOOUTHCS PE3KOro MoJbeMa SKOHOMHUKH, ObUla OCYIECTBIEHA KPYIHEHIIas B UCTOPUU
Poccun anTukpusucHas mporpamma, 00beM cpeacTB Ha kKotopyro coctaBui 10,9% BBII, uto
npuMeHuTeIbHO K 00beMy BBII 2019 r. coctaBuio Ovr 12 Tpau py06. [Ipu arom u3 $597 miapa
30JI0TOBAMIOTHRIX pe3epBoB (3BP) Obiio 3atpaueno $211 mupa - 35%. Kpome Toro, Hamm
KpynHeime rockoproparuu B 2010-2013 rr. 3aHsui ¢ MUpOBOro (PMHAHCOBOTO PBIHKA €IlIe
$280 mutp Mo HU3KHIA TIPOLICHT M YBEIMYIIIN BHEIIHUIA goir Poccuu 1o $732 mup.

Ecnu ¢ 3THX MO3ULIMH OLIEHNUBAThH AEATEIBHOCTD 10 npeonosieHnto kpusuca 2020 r., To noka Ha
AHTUKPU3UCHYIO MPOTpaMMy HamedeHo Bbiaenuth 4,4 TpiaH pyo. (4% BBII) - B 2,5-3 paza
meHbIne, yem B 2009 r. Bo3moxkHo, kpuzuc 2009 r. 66u1 HeMHOro riyoke kpusuca 2020 r. mo
nagennto BBII m npomeimuienHoctu: B 2020 1. okuaaeTcss MajJeHUE SKOHOMHUKH Poccuun
npuMepHo Ha 7%, mpomsinuieHHOCTH - Ha 5%. Ho 3ato peanbHble goxoxsl B 2020 T.
CYIIECTBEHHO COKpaTATCs, B TO Bpemsi kak B 2009 r. onnm He cHu3wimch. Ha Tperh Takxke
COKpalaeTcss Maiblii u cpegHuil OusHec, yero He Obuto B kpusuc 2009 r. Tak yro Bpan ium
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3aIJIaHUPOBAHHBIX CPEJCTB JOCTATOYHO, YTOOBI HE MPOCTO BBIWTH M3 KPHU3HUCA, HO M MEPEHTH K
pocty. Ilpu Takux 3aTpaTax BOCCTAHOBJICHHME 53KOHOMHKHA M YPOBHS >KM3HH HacelleHUs
pacTsiHeTCs MUHMUMYM Ha 1,5-2 roga, 1 Mbl OMSITh OKaxkemcs B ctarHaiuu ¢ 2022-2023 rr.

17% ot BBII

COCTaBIJIIET celvyac BHEIIHWN M BHYTpeHHUH nonr Poccum. A 6e30macHBIM U JOMYCTHMBIM
cuutaercsi goiar B 60%. PykoBOICTBYSCh JOXHBIMU JOTMaMH, Mbl OTKa3blBaeMCsi OT
(duHAHCHPOBAHHS YKOHOMHYECKOTO POCTa

N3 3BP nHa anTukpusucHyroo nporpammy 2020 1. coOuparoTcs MOTPaTUTh YacTh TOJBKO (hoHIA
HAIIMOHAJILHOTO 0J1arocoCTosTHUS - 3 TpiH py0. (u3 mpumepHo 12 TpiH). D10 okosno $40 mup,
win menee 7% ot obmero oobema 3BP, o6bem koropeix B aBrycre 2020 r. gaxke HEMHOTO
IIPEBBICUII MAKCUMAJIbHBIN pa3Mep, JOCTUTHYTHIN HakanyHe kpusuca 2008-2009 rr., u cocTaBui
okoJ10 $600 mup.

Ha antuxkpusucHyro mnporpamMmy [Uisi BbIXOJAa Ha YCKOPSIIOUIMECS TEMIIbl Pa3BUTHUSI HAJ0
BBIJICIUTH BTPOE OOJIBIIIE CPEJICTB, YEM CErOJIHS HaMmeuaeT npaButeabcTBo Ha 2020-2021 rr. [Ipu
aToM 110 40% 3TOW CyMMBI MOTJIO OBl OBITH MOKPHITO OrOKETOM, a 60% - ITONTOCPOYHBIMU
WHBECTUIIMOHHBIMH Kpeautamu OankoB. J[o 2025 r. menecooOpasHO Takxke Uid Hepexona K
pocTy BIOXHTH 10 mojioBuHbl Beex 3BP, 1. e. $300 muipa. Tem Gonee uro o6bembl 3BP B Poccun
B § pa3 mpeBbBIIIAIOT PEKOMEHAYEMbIE MEXAYHAPOIHBIMU KPUTEPUIMU O0BHEMBI.

B 2019 r. 00beM wHBeCTHIIMI B OCHOBHOW KanuTtan B Poccum cocraBmi 18 TpiH py0d., a 00beM
WHBECTUIMI B uenoBedeckuil kamutan - 15 tpaa py6. w3z 110 tpnu o6wvema BBIL [lns
(OopCcUpPOBAHHOTO POCTa €KErOJHO HY>KHO M3BICKUBAThH JOMOJHUTEIHLHO MUHUMYM 2 TpPJH pPYyO.
JUTSI ”HBECTULIMN B OCHOBHOM U 1,8 TpJH - B 4YeNOBEUECKHIA KamuTai.

['ne B3sTh JIMHHBIC JTEHBI'U

B o0mem o0beme naBecTHIMN 0K0JI0 60% (HOpMUPYIOT MPEeIIPUATHS 3a CUeT CBOEH MpuObUIN U
amoptu3auuu. YrToObl 3aMHTEpecOBaTh HMX B YBEIMYEHUM COOCTBEHHBIX MHBECTULIMN W3
npuOBLIH, CIIeA0BANO Obl OCBOOOJUTH OT HAJIOT000JIOKEHUS Ty YacTh MPUOBLIH, U3 KOTOPOH OHU
yeprnatotca. Eciin 1aTh HajgoroByro JbrOTY Ha TPETh MPUObUIM (KaK MpaBUiIO, Takas 4acTh U
HAMPAaBIIETCS HAa MWHBECTHIIMM), MHBECTHIIMA MOXXHO yBENWYHTh Ha | TpiH pyO. B roa. Eme
MUHUMYM | TpiH pyO. AOMOJHUTENBHBIX MHBECTHUIMI MOXKHO MOJYYUTh 3a CUET YBEIUYCHHS
aMOpTH3allMHU NPU COKpanieHuu B 1,5-2 pasza ee CpOKOB, Kak 3TO cienan Peliran npu nepexoae K
"peitranomuke" B 1982 1. IlenecooOpa3Ho Takke Ha BpeMsi CMEHBI TEXHOJIOTHI U 000pyI0BaHUS
MPEOCTaBIATh OW3HECY HAJIOTOBBIE KAHUKYIBI, [EIIeBble WHBECTHIIMOHHBIE KPEIWTHI,
TaMOKEHHbIE W aJMHUHUCTPATHUBHBIE JbroThl. OT rocymapcTBa MOTPEOYIOTCS OTHOCHUTEIBHO
HeOOJIbIINEe CYyMMBI TIO KOMIIEHCAIIUU OaHKaM 3aHIKEHHOTO TPOICHTA M0 HMHBECTHIIMOHHOMY
KpEAUTY W HEIOMNOJy4yeHHOW MpuObLIM, 4TO OyJeT BO3MEUIEHO B Mocienymomue 2-3 roja
TEXHOJIOTHYECKH OOHOBICHHBIMU TPEIIPUITHUSIMU.

JlononHuTenbHblE WHBECTUIIMM B OCHOBHOM KamuTal clefoBajgo Obl  o0ecrednBaTth
IIPEUMYIIIECTBEHHO Ha BO3BPATHBIX YCIOBHSX 3a CUET MHBECTUIIMOHHOTO KPEANUTA. JTO KacaeTcst
Y 3HAUUTEIHHOU YacTu OIOKETHBIX PacxXooB, ceifuac 0e3Bo3BpaTHbIX. Ilpu TexHOMOrMUECKOM
NIEPEBOOPYKEHUN AEUCTBYIOLIETO NMPOU3BOJICTBA OKYIIAEMOCTh B CPETHEM COCTABIISIET 5-7 JIET -
U B 9THX CIy4asiX MHBECTULIMOHHBIA KPEAUT MOT Obl MPEAOCTABIATHCS MOJ cTaBKy 4-5%. Ilpu
CO3JaHMM  HOBBIX  MOIIHOCTEM  BBICOKOTEXHOJOTMYECKMX  IPOU3BOACTB  OKYIAEMOCThb
orleHuBaetcs oO0brgHO B 10-12 set, modTOMYy CTaBKa KpeauTa HykHa Ooiee Hu3Kas - 3-4%.
Hakonern, kpynHbie HHPPACTPYKTYypHBIE MPOEKTHI, KOTOpPhIE OKymaroTcs 3a 20-25 meT, MoryT
OBITH MEPEBEICHBI HA TOJITOCPOYHBIN HHBECTUIIMOHHBIN KpeauT 1o 2-3% TroI0BbIX.

3a cuer mepexoja Ha MHBECTHIIMOHHOE KPEAMTOBAHHUE OIOJDKETHBIX PAacXOJ0B Ha OKYIaeMble
MPOEKTHl B (peepaibHOM W PErHOHABHBIX OIO/KETaX BBICBOOOAUTCS 10 5 TpiaH pyod., H3
KOTOPBIX JIMIIb HEOOIBINAsl YacThb MOXET MOTPeOOBaTHCS IS BO3MEIICHUS KOMMEPYECKUM
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0aHKaM 3aHM)KEHHOW MPOLIEHTHOM cTaBKU. Pazmep 3TuX cpenacTtB OyJeT 3aBUCETh OT KIIIOYEBOM
craBku L[b, koTopasi B CBSI3M CO CHU3MBIICHCS MHQIISIIMEH JODKHA COKPATUThCS 10 4% OCEHBIO
sToro roga u 10 3-3,5% B 2021 r.

Ceituac 00beM HHBECTULMOHHOTO Kpeaura B Poccum cO CTOPOHBI OaHKOBCKOW CHCTEMbI
cocraBisier Bcero 8-10% B oOmem oObeMe HMHBECTUIMHA. B pa3BUTBHIX CTpaHax 3Ta J0Js
cocraBisier 30-50%, B pasBuBaromuxcs, Bkiatoudas Kwurait, - 20-30%. bank Poccum mor Obl
CTHUMYJIMPOBATh MHBECTUIIMOHHOE KPEAUTOBAHUE MTOCPEICTBOM pePUHAHCUPOBAHHS OAHKOB MO
3aJI0T' IIEHHBIX Oymar, oOecreyeHHbIX MOpT(eneM UX KPEIUTOB, BBIIAHHBIX HAa MHBECTHLIHU.
Takxe BO3MOKEH BBIKYIl CO CTOPOHBI PEryjsiTopa Takux Oymar y KOMMEpUecKUX OaHKOB (Tak
nenaer, Hampumep, EIIB). Tak unm wmHaue, BUAMTCA TPOEKPATHBIM POCT HMHBECTHUIIMOHHBIX
KpEeAUTOB B OJnKailliue aBa roja.

BaBoe HYHO yBEIMUUTh MHBECTUIMM HA CTPOUTENBCTBO XMJbs. VX nons B obmemM oobeMe B
Poccun cocrasusier 12,7%, Torna kak B ['epmannu, rue o6ecrieueHHOCTh KOM(POPTHBIM JKUITbEM
BnBoe Bbime, - 39,3%. Haxe B CIHIA, rae XuiuimHas o0OeCIEYEHHOCTh BTPOE BHIIIIE,
WHBECTHIINH B )XHJIbe cOCTaBIOT 18,2% (Bce nannbie 3a 2018 1.).

Ha wuHBecTHLIMOHHBIE KPEOUTHI JOJDKHA MCIONb30BaThCs M 4YacTh 3BP. M3 umeromuxcsa B
Hanmmuun $600 mupa pesepoB B Poccun $300 mupa morim Obl ObITH moTpadensl - mo $30-40
MIIpZ, B TOJ - Ha BO3BPATHBIC IPOEKTHl B BHJI€ MHBECTULMOHHBIX KPEIUTOB Ha OCHOBHOH U
YeJIOBEUECKUI KanuTal. B mocnemaneM ciydae ciieZjoBano Obl COTHSM TBHICSY JIFOJCH €KErOoIHO
BblaBaTh 15-20-1leTHHE KpeauTbl B pa3Mepe HECKOIbKMX COTE€H Thics4 pyOned Ha
npodeccuoHalibHOE 00pa3oBaHue. ['ocymapcTBO MOIJIO OBl BBICTYIUTH TapAaHTOM ITHX 3aHMOB,
4yTOObI CHU3UTHh HPOIEHT 10 HUM H, €CIM MOTpedyeTcs, JOIUIaTUTh OaHKaM 3a CHI)KEHHBIE
MPOLEHTHBIE CTABKHU.

C 2020 r. rocynapcTBeHHbI Oropker Oyzner aedpuuuTHbIM. B Poccum 310 mpuHATO cuMTaTh
HepoctaTkoM. Ho mpoGnema - 310 mpoduuuT npu crarHanui. Bo MHOrux Beaymux crpaHax
OIO/KeTHBIM  epuIUT B  TEYCHHME JUIMTENBHOTO Tepuoja  SBISAETCS  MEXaHU3MOM,
CTUMYJIMPYIOITUM 3KOHOMHUYECKHi pocT. B wactHoctu, B CIIIA, BenukoOpurtanuu, Anonun u
MHorux cTtpaHax EC pepuuur sBisieTcs yCTOMYMBBIM HCTOYHMKOM (DMHAHCHPOBAHUS
sKkoHOMUKH (3a mocnennue 44 roga aepuuur B CHIA ormeuancs 41 roxn). IlokpsiBaercs
NeQUINT, KaK MPaBUIIO, MOCPEACTBOM LIEJIE€BOM AIMUCCHN HALMOHAIBHOTO LIEHTPAIBHOIO OaHKa,
NOTOMY 4YTO 3a JJIMTENbHBIA MEepUOJ] HPUPOCT HKOHOMUKHM B OSTHUX CTpaHax IPEBBIIIAET
HaKOIJICHHBIH 00beM JeduuuTa O KETOB.

be3zonacHeiM 1 gonmyctumbiM cuutaercs noiar B 60% BBII. B Poccun BHemHuil 1 BHYTpeHHUN
rocaonr - 17% BBII. ®akTudecku, pPyKOBOJACTBYSICh HEKOPPEKTHBIMH SKOHOMHYECKHMU
JIOTMaMH, MbI OTKa3bIBa€MCs OT SKOHOMHUYECKOT'0 pOCTa.

Ceiiuac MBI BIIOJTHE MOXeM cebe MO3BOJINTh UMETh JIONT B pa3Mmepe, ckaxkeM, 30-40% BBII, a
3TO OKOJIO TOJYTPUJUIMOHA J0JUIapoB. ['JaBHOE, YTO HE YYMTHIBAETCS M, MO-BUAMMOMY, HE
MOHUMAETCs, 4To 3a cyeT Jeduuura OrJKeTa, T0IroB rocyaapcTsa, 3BP Mbl cpaszy momydaem
JUIMHHBIE IEHBI'M U CTUMYJIHPYEM POCT SKOHOMUKH.

Poccus moxer 3a 10-15 net BBIATH HAa TEXHOJIOTMUECKUN YPOBEHb BEAYIIMX CTPaH MUPA, €CIIU
HayHeT ¢ 2021-2022 rr. TEXHAYECKOE NEPEBOOPYKEHUE JEHCTBYIOLIErO MPOU3BOJICTBA B paMKax
NEPCIIEKTUBHOIO IUIaHA C KOHKPETHBIMU HAIIMOHAJIIBHBIMH IIPOrpaMMaMu. M Hedero cTecHAThCS
IUTAHUPOBAHMS - BCE Pa3BUTHIE CTPAHBI €r0 TaK WM UHAYe MPAKTUKYIOT, U Mbl YMEEM.
MexaHu3Mbl MOOWIIN3ALUY JUTUHHBIX JIEHET

[Tocne ¢unancoBoro kpusuca 2007-2009 rr. Beaymue CTpaHbl cTaaud 0Oojiee aKTHBHO
MCIIOJIb30BaTh MEXAHU3MBbI LIEJIEBONW CBEPXUIMHHOM 3MHUCCHUHU. DTO pacIIUpSiET BO3MOXXHOCTHU
YCTOMYMBOTO POCTa HA BHYTPEHHEW OCHOBE C Y4ETOM HAIlMOHAJIBHBIX IPHOPUTETOB Pa3BUTHS.
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Takoli MexaHM3M MpEAINoyaraeT, 4To ILEHTpaJbHbIE OaHKHM CTpaH MOKYMHAalT TrocOymarw,
BBINYILIEHHbIE MUH()HUHAMHU; OJJHOBPEMEHHO OCYLIECTBIseTCs LieneBas JuinHHas (1o 30-40 ger)
AIMHCCHUSI HAa HEOOXOIuMBbIE TporpamMmsbl. [Ipu 3TOM KyIJIeHHbIE IEHTPaJbHBIM OAHKOM OyMmaru
XPaHATCS Y HEr0 B TEUEHUE BCETO CPOKA, a HE MOCTYIAIOT HA PHIHOK, OTTATMBAsL OTTY/AA JE€HbIU:
IIb, mo cytu, JaeT JOITrOCPOYHBIM KpPEeIUT SKOHOMHKE. boiiee TOro, xorga IpUXOIUT BpeMs
IOracuTh Oymary, T. €. U3bSTh PECYPChl U3 SKOHOMHUKH, IPU HEOOXOJUMOCTH OCYILECTBISAETCA
HOBasi YMUCCHS, YTO OOECIeYyMBAeT HOBBIM MPUTOK UIMHHBIX JCHEr U JENAeT PEeCypChl s
9KOHOMUKHM (axkTHuecku OeccpounbiMu. Kpome Toro, ydactue L|b B yka3zaHHBIX MeXaHU3Max
MO3BOJISIET OCYIIECTBIIATh (PMHAHCHUPOBAHHWE OIO/KETHBIX 3anad. B pesynprare B pa3BUTHIX
ctpanax 80-95% Bceil aMuccUM HALIMOHATIBHON BaJIIOTHI PUXOAUTCS Ha CBOU HAIlMOHAJIbHBIE (B
IIEPBYIO OYEPEb JOJIrOCPOUYHbIE) rOCOyMaru.

B ycnoBusx caHKIMH IJIaBHBIM HCTOYHHUKOM (DMHAHCUPOBAHMS Ul POCCHUMCKMX KOMITAHUH
CTaHOBUTCS BHYTPCHHHUH (UHAHCOBBIH PHIHOK, HO €r0 BO3MOXKHOCTH OTIpaHHWYEHBI. baHku
BBIJIAIOT IEHBI'M HA OTHOCUTENILHO KOPOTKUE CPOKH, KPOME TOI'0, CTABKH 110 KPEUTAM OCTAIOTCS
JIOBOJIbHO BBICOKMMH: IIEHA JIEHET BBIIIE, YEM JOXOJHOCTb, KOTOPYIO HPUHECET MPOEKT Mpu
peanuzanuy. 3HAYUT, HY>KHO B3aumozelctBue LIb m Munbuna. MuHpUH yxXe BBITyCKaeT
uHHbIe Oymaru (Oomee 10 user). OmHako 3Ta SMHUCCHS OOJMTanMii HE CIIOCOOCTBYET
YIUIMHEHUIO (UHAHCOBBIX PECYpPCOB B pEaJbHOM 3KOHOMHUKE, TaK KaK OCHOBHBIMU HX
MOKYTIATEISIMU SIBJIAIOTCSI OAHKU, YTO O3HAYAET U3BITHE JCHET U3 SKOHOMUKH.

B Poccum neneBas sMmMccusi W €€ HampaBleHHE B IHPUOPUTETHbIE c(epbl SKOHOMHUKU C
MaKCHUMAaJbHBIM MYJIbTUIUIMKATUBHBIM 3(G(GEKTOM JUIi SKOHOMHYECKOTO pOCTa TTO3BOJIUT
OCYILIECTBUTh MOHETH3AIMIO C HauMeHbIlel uHpsAnuei. B nenom ucnons3oBaHre MexaHu3Ma
1EJIEBOM JTONTOCPOYHON AMHUCCUM OYyJEeT CMOCOOCTBOBATH HACKHIIMICHUIO YKOHOMHKHU JJIMHHBIMU
JIeHbraMH, JMBEpCHU(PUKALMM HHCTPYMEHTOB Ha pBIHKE, OXKHUBJICHHMIO COOTBETCTBYIOILEIO
CEerMEHTa pbIHKA M CHUKEHHIO CTaBOK. I[Ipu 3TOM pOCCHICKHE JE€HEXHBbIE BJIACTH HUMEIOT
3HAYUTEIbHBIM MOTEHUMaN JUIs HapallMBaHMUsA LEJEBBIX CPEICTB Ha (UHAHCUPOBaHHE
HKOHOMUYECKOT0 POCTa, O YEM CBUAETEILCTBYET HEOONIbIION 00beM rocodnuranuii Ha OGanaHce
banka Poccun (cm. rpadux 2).

Takxke HEOOXOAMMO CTUMYJIHUPOBAaTh (POPMHUPOBAHUE JIMHHBIX IaCCUBOB y KOMMEPUECKHUX
0aHKOB. OJTO BO3MOXXHO, HaIllpUMep, IIOCPEACTBOM BBEIEHUS Oosiee JBIOTHBIX HOPM
pe3epBUpOBaHUA 1O HUM. B pe3ynbrate QOpMUpOBaHUS JUIMHHBIX JE€HEr €CTECTBEHHO
pacuIMpsATCs: BO3MOKHOCTH TIEHCUOHHBIX, CTPAXOBBIX M MHBIX TOJITOCPOYHBIX MEXAHU3MOB.

[To onenkam Boston Consulting Group, 6orarcTBo poccusin coctaBisier $1,6 TpiiH, U3 KOTOPBIX
$400 mnpa cocpenoroueHo B odmopax. Uto Memaer co3aate B Poccuut BHITOHBIC YCIOBHS LIS
ux wuHBectHpoBaHus? Jlonampn Tpamm, HampuMmep, BepHYNI H3 O(IIOpoB Oojiee TPUIUIMOHA
JOJUTapoB, BKIIOYast Bee 100-MummnapaHble akTUBBI KoMITaHuu Apple.

HeoOxoauMo CHSTh HalOTM C JOXOJ0B, KOTOpBIE MCIOJB3YIOTCS Ha NMPUPOCT MHBECTUIUI B
OCHOBHOH U Y€JIOBEUECKHMH KanuTal. BaXXHO CHU3UTH HAJOT C AUBUACHJIOB, KOTOPbIE IPUHOCAT
3TH MHBECTULIUHU, U C MPEANPUHUMATENIHCKOIO TOX0/1a, €CJI OH OMATh-TAKU HCIOJIb3YeTCs IS
pa3BuTHs. Bce, 4To MCHoOnb3yeTcss Ha LENM Pa3BUTUS U Ha OJArocoCTOSIHUE, JOJDKHO OBITH
0e3HaIOrOBBIM HJIM HU3KOHAJIOTOBBIM.

HyxHO CHM3UTH Hajor /Uil NPEeaNpHUATHH, NPOU3BOJAIIMX MACCOBYHO KauyeCTBEHHYIO
NOTPEOUTENHCKYIO MPOAYKIHIO. [Ipy 3TOM NOJKHBI OBITH BHICOKHE HAJOTH JJI T€X, KTO CTPOUT
u ipoxaet xuibe 1o 100 000 py6. u 6omnee 3a 1 kB. M, Ha 4-5-3Be3/IHBIE TOCTHHHUIIBI C BBICOKUMU
[IEHaMH ¥ CBEPXJO0POrHe TOProBbIE CETH, HEOCTYIHBIE CpPEeHEMY Kiaccy, HE TOBOpS YK€ O
OeTHOM HaceleHHH. A TO Y HAC Jake CPeCTBA Ha OJAarOTBOPHUTEIBHOCTh 00JIAraloTCsl HAJIOTOM,
Jaxke 3apab0TKH, KOTOpBIE MOCIE HAJOTOB HHMKE IMPOKUTOYHOIO MUHMMYyMa. Bce 310 mosmkHO
OBITH UCIIPABIICHO.
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Poccus 3anumaer 50-e mecto cpeau 150 cTpaH mo ypoBHIO peabHBIX JOXOJOB, 110 MHIEKCY
COLMAJIBHOTO pa3BUTHS - TOJAbKO 80-& MECTO, MO YMCIEHHOCTH OEIHBIX MU COLHMATBHOMY
HepaBeHCTBY - 100-e mMecTo, Mo ypoBHIO KU3HU HEeHCHOHEPOB - 78-98-e mecto. Tonbko y Hac
MHUHMMaJbHas 3apiuiata B 4-5 pa3 HIDKE CpeIHEero ypoBHA. MUHMMYM 3apIulaThl JIOJKEH
cocraBmsaTh 50% OT cpenHell B cTpaHe, a pa3Mep nencuid - 40-60% k cpeqHemy 3apaboTKy, Tora
kak B Poccun on HemHorum Gonbiie 30%. Kpusuc - camoe noaxozpsiiee Bpemsi 1Jis MOBbIILICHUS
MuHUMyMa 3apmiatel - ¢ 12 100 go 20 000 py0. B Mecsll W YBEIWUYCHUS MOCOOHS IO
6e3padotuiie - ¢ 4500-12 100 py6. xots 661 10 12 100-30 000 py6. B 2021 r. memecoodpazno
YBENMUYUTH cpeauuid pasmep nercuid 70 20 000 py6. ¢ BO3MOKHOCTBIO BBIXO/Ia Ha TEHCHUIO 1O
npeXHUM Bo3pacTtaM. A B 2022 1. MOXKHO ObLIO OBl OCBOOOIUTH OT MOJOXOJHOTO HAJIOTa CEMbH,
JI0X0J1 KOTOPBIX HHKE MPOKUTOYHOI'O MUHUMYMA.

3HAaYUTENbHYIO YAaCTh ITHX PACX0/0B - 0COOEHHO 10 00eCIeYeHHI0 HOBOTO MUHIUMYMa 3apIuiaThl
¥ T10 TIOBBIIIICHHUIO MTOCOOUH 1m0 6e3paboTHIIe - MOXKHO OCYIIECTBUTH B IEPBYIO OYepeib 3a CUET
CBEpXNPUObUIEH OTHOCUTENbHO KPYIHBIX HOPEANpUATHA U opraHuzanuid. OUHAHCOBBIN
pe3yabTaT npeanpustuil u opranuzanuit 3a 2018 u 2019 rr. Beipoc Ha 72%. Ha ux cuerax B
Oankax ckonuiock 30 TpiaH pyO. (He cuuTas CpelcTB B oPIIopax).

Baxno Taxxe ¢ 2021 r. co3narh ycioBus Ui IPUOPUTETHOTO MOBBIIIEHUS I0XO/I0B B CEJIbCKOM
MECTHOCTU M Ha MPEANPHUITUAX MaJbIX TOPOAOB, rie xuBeT 60 MiIH 4enoBek. JlymmeBoil 1oxon
TaM B 1,5 pa3za Huxe cpenHero no Poccuu v BIBOE HUXKE, YEM y HACEJIEHUS! KPYIHBIX T'OPOJIOB.
['maBHbIN crioco0 - pe3koe paciiupenue GepmMepcTBa 3a cueT BKIIOYEHUS B HErO 3HAYMTEIbHON
YacTU CEMEW, NMPEUMYIIECTBEHHO 3aHATHIX JUYHBIM MOJCOOHBIM X034icTBOM. {1 3TOrO0 Hazmo
cOo3/1aTh JILTOTHI JUIsl (hepMepcTBa, MPENOCTABIATh UM OECHpPOLICHTHbIE MJIM JIbIOTHBIE 3aliMBI,
oOecrieunBasi JEMIEBBIMU JIOMAllHUMHU KOPMaMH, BETEpUHApHOM momMompio u T. A. OT
rocyapcTBa 3To NoTpeldyeT 10 3 TPpJH pyO. €XKEroqHOM MOAIEPKKY.

VYrpasieHnue JTMHHBIMU J€HbIaMU

D¢ dexkTrBHOE MCHOIB30BaHUE JUIMHHBIX JIEHET HYXHO MPEeXJe BCEro I TEXHOJIOTMYECKOIro
npopsiBa 3a 10-15 et u yTpoeHus 3a 3TO BpeMs UeJIOBEUECKOro kanuTana. B Oonee mupokom
CMBICJIE 3TO MEPEX0]I OT (PUCKATBLHOI'O HAKOIIUTENbCTBA K CTUMYJIMPOBAHUIO MHBECTUIIMH.
Poccus umeer camyro oTcranmyr0 OAaHKOBCKYHO CHCTEMY Cpeld KpYNHBIX CTpaH EBpombl:
0aHKOBCKHE aKTHUBBI y Hac HE JOCTUrarT Jaxe pasmepa BBII, B To BpeMs kak B cTpaHax
EBponel u B Kutae onu npeocxoast ee B 2-3 pa3za. CoOTBETCTBEHHO, 00bEM KpEAUTOBAaHUS B
Poccuu BTpoe HIKE MO OTHOULIEHHIO K 00beMy BBII, a MHBECTHUIIMOHHOTO KPEeJUTOBAaHUS - B 5
pa3 Hmxe. Hano co3gars ycnoBus At GOpcHpOBaHHOTO pocTa 0aHKOBCKHUX aKTHUBOB.
Heo6xoaumo Taxke ctaBUTh 3agady K 2025 r. yBenMUuTh BHEOAHKOBCKHE (DOHABI JITMHHBIX
JeHer (MeHCHMOHHbIE (OHIbI, (POHABI CTpaxoBaHMs, MaeBble U Apyrue (HoHAb) MUHUMYM B 2
pasa, a k 2023 r. - xots Obl B 5 pa3. nsg sToro Hajxo mepeiTM K HOBOM HAKOMUTENbHOU
MEHCHUOHHOI cHcTeMe, pa3BUBaTh CTPaxOBaHHE, pacIIMpPUB €ro Ha BCE PUCKOBaHHbBIE CIy4yau U
C/IeNaB BIIOKEHHE STHX CPEACTB O€3HAJIOTOBBIM M JAIOUIMM OOJbILE BBIFOJBI, Y€M XpaHEHUE
JIEHeT Ha CPOYHBIX Jeno3uTax. Bce 3TO 3HAYMTENHbHO MOBBICUT MOHETH3ALNUI0 IKOHOMUKH,
KOTOpasi ceiluac KpaiiHe HHU3Ka - okoio 47% BBII, Torma kak B JIpyrumx CTpaHax 4acTo
Haxoautcsa B quamasone 100-200% BBII.

B kaudecTBe HONOJHUTENBHOIO MEXAaHM3Ma pOCTa CIENYeT HCIOJb30BaTh BO3BpaT Poccum k
IUTAHUPOBAHHIO, CHUCTEMY KOTOPOTrO IO NpUMEpPY JAPYTUX PHIHOYHBIX SKOHOMHK HAaao
MOJIEPHU3UPOBATH JUIsl Hallel cTpaHbl. B Hacrosmiee BpeMs 39 cTpaH, 10 HAlIMM IOJCYETaM,
UCIOJIB3YIOT CUCTEMY IUIAaHUPOBAHUS, a "MATUIETKU" UCIOIB30BAIKCH JUIsl OBICTPOTO MOobemMa
Snonueit, FOxunoit Kopeeit, nocineBoenHoit @paniueid 1 ApyruMu rocy1apcTBaMu.
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ABTopsl - AGen AranbersH, akagemuk PAH, 3aBkadenpoit PAHXul'C npu npesunenre PO;
Muxaun Epmios, a. 3. H., UHcTUTYT 3HepreTuku u puHancoB, OUHAHCOBBIM YHUBEPCUTET MPHU
MpaBUTENLCTBE PO

OxoHoMHCTHI AGen AranGersiH u Muxawn Epmios
https://www.vedomosti.ru/economics/articles/2020/09/08/839227-dlinnih-deneg

Poccuiickas rasera (rg.ru), Mocksa, 8 cenrsaops 2020 23:13, Measenen

NpeaIoKuI 00CyIuTh el BBecTH 0a30BbIi 10X01 B Poccun

Agrtop: I'epeiixanoBa Alicelnb

Cymma ¢ rapantuei

[Ipencenarens "Enunoit Poccun", 3amnpen CosOe3a JImutpuii Mensenes npenioxkuin 00CyauTh
U0 O BBeAeHMH B PoccMM MUHHMMAIBHOIO TapaHTUPOBAHHOro noxoxa rpaxzaan P®. Ha
CIIEMAJIbHOM OHJIaH-COBEIIAHUM OH MPHU3Bal MAapPTHI0 B OCEHHIOIO CECCUI0 COCPEAOTOYUTHCS
Ha paboTe MO COIMATbHBIM 3aKOHOIIPOEKTaM U peain3anuu nomnpaBok B Koncrutynuuo PO.
OpHOM W3 IIaBHBIX TeM B Onvkaiimei mosectke padbotsl "Equaoil Poccun" craner moaroroeka
Hapoanoii mporpammbl, ¢ KOTOpo# mapTusi moiigeT Ha BbIOOpHl B ['ocaymy B 2021 rogy.
Komuccus EP mo atomy Bonpocy codepercst B KOHIIE CEHTSOPSI.

"OCHOBY 3TOH MNpOrpaMMbl JIOJDKHBI COCTABUTh HAaKa3bl TPaXKJIaH, HAIIA MPEIJIOKEHHUS K
oOLIeHAlMOHAIBHOMY IIJJaHY II0 BOCCTAHOBJICHUIO 3KOHOMHUKH, JOXOJOB TpaKAaH Halleu
CTpaHbl, MEPOIIPUATUS OOHOBJICHHBIX HAIMOHATBHBIX MPOEKTOB M peau3alys B IIeIOM OOIIUX
nosnoxenuit Koncruryruu PO", - ckazan Mensenes.

[Tpuoputerst "Eamnoit Poccuu" Ha OCEHHIOIO CECCHIO JIOJDKHBI OBITh  yBSI3aHBI  C
¢dopmupoBanueM HapoaHoil mporpamMmbl mapTuu. A 3TO MpEkJe BCEro 3ampoc o0IiecTBa Ha
COIIMAJIBHYIO CIIPABEIJIMBOCTh, NOAUEPKHY MeaseneB. OH HaIOMHUII, YTO BCTYIUIEHUE B CHILY
nonpaBok B KoHCTUTyHMIO TO3BOJMIO "pacHIMpUTh CTaTyC COLMAIbHOrO rocyaapcTBa’ H
"3a(uKcUpoOBaTh MPUHLIMI YBAXKECHHUS K YEJIOBEKY Tpyaa'.

I'maBa Komurera ['octymMBl 110 TOCCTPOUTENBCTBY U 3aKoHOAaTenbcTBY [laBen KpameHnHHMKOB
coobmun, uro nmopsanka 40-50 3akoHOB 1o momnpaBkam B KOHCTUTYLHIO MOTYT OBITh MPUHSTHI
y)Xe B pamkax oceHHeil ceccuu. OH poOaBwi, yto Orompker 2021 roma TOTOBUTCS C Y4ETOM
KOHCTHUTYITMOHHBIX MOJIOKEHUN 00 MHAEKCAINH MEHCUN U COLUATBHBIX TOCOOHIA.

OtnensHo MenBeneB nompocust wieHoB EP mpu pabore Haj 3aKOHOMPOEKTaMH, KaCAOIIUXCS
W3MEHEHUH CHUCTEMBI OIUIaThl TPyAa PaOOTHUKOB OIOKETHBIX OpPTaHHM3aIMil U TMOBBIIICHUS
JOCTYITHOCTM M KayecTBa JIEKapCTB, "'BHUMATEIbHBIM OOpa3soM NpPOAaHAIU3UPOBATH TE
IPEeUIOKEHHS], KOTOpbIE OBLIH MOJIyYEHBI B X0J1€ OOIECTBEHHBIX 00CYX/IEHUH B pernoHax".
Hapsiny ¢ »tum MenBeneB mpemioxXuwi oOOCyAuTh WAL BBeAeHWs B P® muHUMambHOTO
rapaHTUPOBAHHOTO JI0XOJa TIpaxaaH. Peub MIET O HENPUKOCHOBEHHOH CyMME, KOTOPYIO
rocy1apcTBO OyIeT BBIIJIAYMBATH YEJOBEKY HE3aBHUCHUMO OT €ro poja JAesTeIbHOCTH,
COLIMAJIBHOTO U JKOHOMHYECKOTO IOJIOKEHHA. Takue MOJENH CYHIECTBYIOT B LEIOM pAle
npyrux rocynapcts. Ilo ero cioBam, 3Ta uaest TpeOyeT MakCHMaibHO BHUMATEIbHOTO aHATIN34,
Ipex/ie BCEro ¢ 3KOHOMUYECKON M (PMHAHCOBOM TOUKU 3pEHUSI.

[TannemMus BBIsSIBHIIa TTPOOJIEMBI B CYIIECTBYIOMIEH ceiiuac B Poccun Mozenu BBITIIIATBI TOCOOUH
no 6e3padoruiie, cuntaer Menseznes. "HyxHo 0061yMaTh TOXe, YTO BOT C 3TONH MOJIEINBIO JA€TaTh.
MoxeT ObITh, CTOUT MEPEXOAUTH OT CUCTEMBI, KOTOpas CYILIECTBYET, K CUCTEME CTPaXOBaHUs'", -
IIPEJIOKHUIT OH.

N3meHeHne 3aKOHOJATENBCTBA B cpepe 3aHATOCTH - €Ile OfHa BakHas Tema Uil maptud. Sl
npocunn Obl Hammx koter mo (Qpakuun "Enunas Poccus" BmecTte ¢, €CTECTBEHHO,
MPEJICTABUTENIIMA TIPaBUTENBCTBA, MPOPECCHOHANBHBIX COI30B M paboTonaTtenel co3aarh
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pabouyio Tpymmy MO MOJICPHHU3AIMU 3aKOHOAATEIhCTBA B cdepe 3aHATOCTU", - 3asiBUI
npeacenarens EP.

B X04€ COBCIIAHUA MGI[BGILGB 3asi1BUJI, UTO pOCCHﬁCKaﬁ 9KOHOMHKA BOCCTAHABJIINBACTCSA GBICTpee
O)KI/II[aHI/Iﬁ M IIPOrHO30B, KAK U MHUPOBasi SKOHOMHUKA. ITo ero CJIOBaM, 3Ty TCHACHIUIO HY>XXHO
HNCIIOJIBb30BATH HpI/I peIJ_IeHI/II/I Ba)KHGI\/'ILHI/IX COIIMAJIBHO-5KOHOMHNYECCKHUX 3a/1ay.
https://rg.ru/2020/09/08/medvedev-predlozhil-obsudit-ideiu-vvesti-bazovyj-dohod-v-rossii.html

HA Regnum, Mocksa, 8 cenrsiopst 2020 9:41, IlpaBurtenbcreo PO

MO/A/1EPKAJI0 0CO0OBI KOHTPOJIb (UHAHCOBBIX OPraHU3aLMH

3aKOHOINPOEKT, HAINpPABICHHBI Ha 3aIIUTy HHTEPECOB TpakAaH Ha (PUHAHCOBOM pBIHKE,
MOJIyYWJI TIOJIOKUTENIBHBIA OT3bIB IpaBuTenbcTBa P®. Kak nepemaer koppecnonmeHt HMA
REGNUM 8 cents6ps, 06 stom coobmmna Bune-cnukep ['ocaymsr Upuna Sposas ("Enunas
Poccus").

VYcranaBnuBaeTcs mpouLeAypa NPU3HAHUS JIHMIA KOHTPOJIMPYIOIIMM CTPAaxOBYIO, KPEAUTHYIO
opraHusanui 00 HErocylapcTBEHHBbIH INEHCHOHHBIM (OHI, a Takke BBOJAATCSH
JIOTIOJTHUTEIIBHBIE MEPHI 110 YKPETUICHHIO (PMHAHCOBOW JMCIUTUINHBL.

LlenTtpobaHk (opMuUpyeT NepeyeHb KOHTPOJIMPYIOLIMX JIMI M ONEPaTUBHO YBEIOMIISET UX O
BKJIIOUEHUU B TAKOW ME€PEUECHb.

"Takum oGpa3zom, bank Poccum mHpopmMHupyeT O TOM, YTO 3HAeT M IMOHHMMAET, KTO M3 JIHI
KOHTPOJIPYET IEATEILHOCTh (PMHAHCOBOTO YUpeXaeHHs. [Ipyu 3TOM JHII0 MMeeT BO3MOKHOCTh
00:KaJI0BaTh IaHHOE PEIIeHUE, eCIIM paccMaTpUBaeT CBOM cTaTyc nHaue", - mosiciuia Sposas.
Hcxons u3 ocoboro craryca W MpU HAJIWYUM TMPU3HAKOB IPEIHAMEPEHHOIo OaHKPOTCTBA
BBITEKAET OTBETCTBEHHOCTb KOHTPOJIUPYIOIIMX JHIl - Kak Mepa oOecleyeHHs HHTEPECcOB
rpakJIaH M TOCYJapCTBa W HEIONMYIIEHWs HeoOpaTUMBIX TOTeph M ymiepOa, pacckazana
napJIaMEeHTapui.

"B cTporo ycTaHOBJIEHHBIX Cly4dasX IpU HAJUYUU MPU3HAKOB MpPEAHAMEPEHHOTO0 OaHKPOTCTBA
bank Poccun MOXKeT IpeanprUHATE K KOHTPOJUPYIOLIUM JIMI[aM KOMIUIEKC MEp YIPEKIAAroIIEero
XapakTepa ¢ LeNbl0 HEJOMYIIEHUs] HeJOOPOCOBECTHOIO BBIBEICHUS CPEJICTB M MMYILECTBA U3
oboporta", - yroununa Sposas.

B wactHoctu, ApOutpaxkHbeiii cyn mo 3asBieHuto I[b Oyner BmpaBe HaloOXHTh apecT Ha
MMYILECTBO KOHTPOJIMPYIOLIETO JIUIA 10 OJAa4YM 3asBJICHUS O MPUBJICYECHNN YKA3aHHOTO JIMIA K
cyOcuarapHOil OTBETCTBEHHOCTH M K OTBETCTBEHHOCTU B BHUJE B3bICKaHMs YOBITKOB. IIpu aTOM
pasMep NPUHUMAEMBIX CYJOM MEp HE MOJKET NPEBBIIIATh BEIWYMHY JCHEKHBIX CPENCTB,
HEOOXOIUMBIX IS BBIIOJIHEHUS (PUHAHCOBOM opraHu3anuel TpeOOBaHUIN 3aKOHOAATEIHCTBA U
HOPMATHUBHBIX IpeAnucanuil banka Poccun.

OnHOBpEMEHHO 3aKOHOMPOEKTOM YTOYHSIIOTCS MPOLENypbl IMOAAYUd B CyJA 3asBICHUH O
NPUBJICUECHUH KOHTPOJMPYIOUIMX (UHAHCOBYIO OpraHM3alMio JHIl K cyOcuauapHOn
OTBETCTBEHHOCTH.

"I'maBHasi 1€JIb 3aKOHOIPOEKTA - BO3MOXHOCTH ONEPAaTUBHO PEAIM30BATh IPEBAPUTEIbHBIE
o0OecrieunTeIbHbIE MEphbl, HAlpaBliEHHbIE Ha HEBO3MOXXHOCTh HEMPaBOMEPHBIX (PHUHAHCOBBIX
orepauuii ¥ 3J10ynoTpeOeHus] B OTHOUICHUH MMYILECTBA U (PMHAHCOBBIX PECYPCOB IpakKAaH U
rocynapcrsa', - noguepkHyna SJposas.

https://regnum.ru/news/3056720.html
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HN3Bectu (iz.ru), Mocksa 09.09.2020 00:01, Bioxuts "B kop3uny':

(punancoBbI MapkeTILIeiic nosaBUTCcA B Poccun B 2020-m

IIb oTKpoeT BO3MOXHOCTb YJAJIEHHOIO NPUOOpETeHHs] OAHKOBCKUX HPOAYKTOB uepe3 yikKe
3HAKOMBIE arperaTopsl

o xonma 2020 roxa B Poccuu nosiButcst rutardopma s yAaIeHHOTO TTOJTYyYeHHUsT (PUHAHCOBBIX
YCIIYI U CpaBHEHHUS UX CTOMMOCTH - TaK Ha3bIBaEMbId MapkeTiuieiic, 3assuwin "M3Bectusim" B
banke Poccumn. Bxiagpl, koTopsle OyayT AOCTYHIHBI Ha IE€PBOM 3Tale, POCCHSIHE CMOTYT
odopMuTh Ha caiiTax-arperaropax, Takux kak "banku.py" wnmm "Cpaau.py". bonee 10 6ankos-
HapTHEPOB yXe BelyT paboTy HaJ MojkiIodeHueM K miardopme. Cpeau HUX - ['a3npoMbaHk,
"3enut" u "Jom.P®", y3nanu "M3Bectusa". MapkeTmieiic O3BOIUT KPEJUTHBIM OPraHU3ALUIM
BBITH Ha HOBBIX KJIHMEHTOB, IPOEKT IOBBICUT KOHKYPEHLUIO Ha (MHAHCOBOM phIHKe. Jlis
notpeOuTens cepBuc Oyner OecruraTHeIM, HO OaHKH 1MoHecyT pacxossl Ha IT-undpactpykrypy u
JUCTAHIIMOHHYIO UIEHTH(PHUKALMIO KIIMEHTOB, YTO MOXKET OTPA3UThCS HA CTOUMOCTH NMPOTYKTOB.
B onnom okne

Mapkertrutetic, kotopsiii LIb 3amyctut B Ommkaifime Mecsibl, MO3BOIUT poccusiHaM 0(hOpMIIATh
(duHaHCOBBIE NMPOJYKTHI, HEe Mocenias opuchl OAaHKOB U JIpYrux (PUHAHCOBBIX OpraHU3aLUH,
NOMUYEepKHYIM B peryiastope. OH Oyzaer paboTaTb uepe3 BUTPHUHBI-aIpEraTtopbl yike
CYLIECTBYIOIIMX MNOPTANOB, cpeau Koropbix "banku.py" wu  "CpaBuu.py". Ceiiuac
HEINOCPEJICTBEHHO Ha 3TUX cailTax Hesb3s OPOPMHUTH MPOAYKT - CChUIKA MEPEBOJUT Ha MOpTall
O6aHka. BzaumogeilicTBue MeXIy KIMEHTOM M HIPOAAaBLOM (UHYCIYTH 00eCHeunBaroT
cnenuanbHbie TiarGopmel. B banke Poccum cooOmmmmy, 4to ¢ 27 aBrycra B peecTp onepaTopoB
¢uHaHCcOBBIX TUIaThopM BrItoYeHbl Mocoupka u "BTB Peructpatop", Ha 6a3ze KOTOpbIX OyayT
npepiarateCsi BKIaapl M oOnuranuu. Ceiyac JOKYMEHTbl TOTOBUT CIELJEHO3UTapUil
"Undpuautym", KoTopslit obecneunt npojaxy naes [11dos, nodasunu B 11b.

B perynarope mnpoBenu aHanoruio (UHAHCOBOTO MapKeTIulelica C KpPYNHBIM MHTEpHET-
MarasuHoM: B "KOp3MHY" CKJIaAbIBAIOTCSA TOBApbl OT Pa3HbIX NPOU3BOAUTENIECH U OIUIAYMBAECTCS
BCE€ Cpa3y B mapy KIMKoOB. [lmaHupyercs, 4yto cepBuUcC OynaeT OecCIUIaTHBIM Jisi KIUEHTOB.
[Tonyunts ycmyry MOKHO OyneT pgaxe B TOH KpEeIUTHOM OpraHu3allud, KoTopas He
IpeJICTaBICHA B PETUOHE NPOKUBAHUS KIIMEHTA.

C 1 ceHrs06ps Hayan paboTy peructpatop (uHaHCOBBIX TpaHcakuuit (POT) - cucrema s
XpaHEHUsl JaHHBIX O 3aKJIIOYEHHBIX caenkax, noxdepkHynu B LIb. 1o 3anmpocy kimenty OyayT
IIPEIOCTABIIATHCS BBIMUCKHU U3 pEECTpa JUIsl UCIIOJIb30BAHNS B KA4ECTBE IOPUANUYECKH 3HAYMMOMN
uH(poOpMalluy, HampuMep IONY4YeHHUs BH3bl s 3apyOexHbIx moe3nok. C momompio POT
POCCHSIHE TaKXe CMOTYT BHJETh MH(OPMAIIMIO 10 BCEM 3aKJIIOYEHHBIM CIENIKaM MO MPHHLUIY
"OIHOTO OKHA", a BHIMUCKY U3 HETO MOXHO OYZET MOIY4YUTh Ha caiiTe rocycCIyT.

- YrtoObl 3aperucTpupoBaThcsi Ha (UHAHCOBOW TIaTGopme, uepe3 KOTOPYI BO3MOXKHO
oopmiieHHEe OaHKOBCKUX BKJIQJ0B, HYXHO OYyIeT OJUH pa3 BCTPETUTHCS C €€ COTPYIHUKOM.
Hanpumep, Bb13BaTh ero Ha jnoMm. Ilocie 3Toro MoxHO OyJIeT OTKpBIBATH JIEMO3UTHI B JIIOOOM
OaHKe, MOJKIIOUEHHOM K MapKeTIUICHCy, 0€3 TOTOTHUTEIbHON naeHTHGUKaU. B To ke Bpems
MOJy4YeHUE YCIyr Mo OHMOMETpUHU IOKa HEAOCTYMHO. JIJis 3TOro HYXHBI JIOTIOJHUTEIbHBIC
MIONPABKHU B 3aKOH, - pacckasanu B L1b.

K xonny centsiopst "MHpuHUTYM" 1utaHupyeT HadaTh paboTy B cTaTyce oneparopa (PMHAHCOBOU
m1atGopmMbl N0 MaeBbIM HWHBECTULMOHHBIM (oHIaM, 3asBui "M3BectusMm" 3amMreHaupexTopa
kommanuu [lasen Jlensrun. O nosicHui, yro Kynuth nau [I1MPoB MoxxHO OyzeT Kak Ha caMoOM
caiite mpoekra Platform.finance, Tak W Ha caiiTax TapTHEPOB C TMOMOIILI0O WHTETPAIMH C
wiatpopmoit "MHpuauTyM". B KauecTBe mMapTHEPOB MOTYT BBICTYNATh OAHKU U HE3aBUCUMbIC
arperaTops! (PMHAHCOBBIX YCIYT.
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[lepBbIMH TOCTYNHBIMUA MPOJAYKTAMH JJIsl AMCTAHIIMOHHOTO HpUOOpeTeHHs uepe3 miaTgopmy
"BTb Perucrpatop" Oynyr BHeOHMpxeBble oOiuranud cyobekToB P®, rme morpeOHOCTH
NpUBJICUCHHUs] CBOOOJHBIX JCHEKHBIX CPEICTB HACENEHHs CTOMT 0Cco00 OCTpO, pacckaszai
MPEJICTaBUTENIb KOMITAHUH.

Caitt-arperarop "banku.py" TroToB K 3amyCKy BCEPOCCHMCKOTO Mapkerivieiica ¢ 1 oktsaops,
coobmmna "M3Bectusm" renaupekTop moptana Junapa FOnycoBa. K HoBoBBenenuto 1Ib Ha
[OpTajie OTHOCSATCS TIOJIOKUTENIBHO: HACEJICHHE CMOXKET yHOoOHO U OBICTPO OQOPMIIATH
JTUCTaHIIMOHHBIEC YCIYTH, & KOHKYPEeHIMs cpenu (PUHOpraHu3aluil J0KHA MOBBICUTH KaueCTBO
YCIIYT.

B "Cpasau.py" "U3BecTusiM" coOOWIMIM, YTO MPOEKT HAXOAUTCA B BBICOKOM CTENEeHU
TOTOBHOCTHU C TOYKHU 3PEHMSI KIIMEHTCKOIO MYyTH.

Hano npocuurats

B Ommxaiimmii Mecsl] 3amycK MapkeTIUieiica IUIAHHPYETCST B TECTOBOM PEXHME IS
OTpaHHuYEHHOr0 Kpyra mnonb3oBareneil (friends&family) B nByx nmecsitkax peruoHOB, COOOIIHIT
"U3Bectusim" mpencrtaButesnb MocOupxku. B mepcrnektuBe ¢ momompto Mapkeriuieiica b
MOKHO OyZeT opOopMHUTh MHBECTHIIMOHHBIC, KPEIUTHBIE, CTpaxoBble MpoAyKThl. Celiuac Gosee
10 GaHKOB-ITAPTHEPOB yKe PAbOTAOT HAJI MOAKIFOYCHUEM K I1aTdhopMe, TTOTISPKHYIIH B TIPecc-
ciyx0e Mocoupxku. Cpemu Hux - [asnpombank, "Jom.P®" u "3enut", pacckazamu
"N3BecTusiM" B 3TUX KPEAUTHBIX OpraHU3aIHsIX.

[IpennoxeHne yciayr uepe3 MapKeTIUICHC MOXET YBETUYHUTh KIMEHTCKYI 0a3y, CUMTaloT B
[IpomcBsizpOanke. B kpenuTHOW oOpraHuzalnuud MpeanosiaraiT, 4yTo Osaromaps muatgopme
notpeduTenu OyayT BeIOMpaTh He OpeH/I, a 6osiee BBITOHbBIE YCIOBHSL.

B 10 xe Bpems BTB, Poc6ank, MKb u AOcomor bank moka TOJBKO paccMaTpHUBarOT
pa3MerieHne NpoAykToB Ha mapkertmeiice L[b, coobumnmu "U3BecTusiM" B 3TUX KPEAUTHBIX
OpraHu3alusIX.

- Ceityac mMapkeTIUIeHC MpeanojaraeT WACHTUGHUKAIMIO J1M00 yepe3 OuoMeTpuro, JIubo uepes
KypbepoB. JTO pacxoiHasl 4acTb, MUHUMYM 200 pyOGuneii. [Ipu aTOM nmpuxoauTcs 3akiaabiBaTh
KoMuccHro camor miomaaku B 0,34% romoBbiX, a TAKKE CTOUMOCTh BHEAPEHUS IPOTPAMMHOIO
oOecrieyeHHsl Ha CTOpOHE OaHKa JJisl YIpaBJIEHUS IPOLECCOM, - MPOU3BEN PACUETHI TUPEKTOP
JenapTaMeHTa pO3HUYHBIX MPOayKTOB AGcomtoT banka Buranuiit KoctiokeBuy.

[To ero cioBam, 0€3ycIOBHO, TAKOW MPOIECC CHUMET PACXOAbl HA CETh, HO C YYETOM OOJIBIION
JUHEHKU TPOAYKTOB B OQucaxX KPEIUTHOW OpPraHM3aldd 3TO HE JACT BO3MOXHOCTH OBICTPO
COKpPATUTh (DOH]I OTIIATHI TPYAA U COKOHOMUTH Ha 3TOM.

Ilepen 3amyckoM HYXXKHO OLIEHMTHh KOHBEPCHIO M KOJMYECTBO IOTEHIMAIBHBIX KJIMEHTOB,
CPaBHHUTHh CTOMMOCTb MpPOAAX uepe3 IIaThopMy U TPaJULMOHHBIE KaHaJbl, a TOJBKO 3aTeM
onpenenuts Tapudsl, orMeTnn 3amnpes npasnenuss MKb Cepreii [Tytsatunckuii. B To xe Bpems
["a3npombaHK MiaHMpyeT MpeasiaraTh yCiAyrd Ha MapKeTiuvleiice Mo TOM ke LieHe, YTO U Ha
coOcTBEeHHOM caiiTe, a 6aHk "/[om.PD" - naxke mo Goiee BHITOIHOM - B KAUECTBE MPOMOAKIIHH.
Koukypenunu paau

OnHa U3 OCHOBHBIX IIEJIEH 3alycKa MapKeTIUIelica - MOBBIIIEHNE KOHKYPEHIIMA Ha ()MHAHCOBOM
pBIHKE, Oo0ecredeHrne BO3MOXHOCTH HEOONBIIMM U HE DKOCHUCTEMHBIM OaHKaM JOTSHYTHCS 0
notpeduTens, cuuraer pykoBoautens rpynmsl Deloitte Digital 8 CHI' Makcum Ilanuposckuii.
W3-3a 1ONOJHUTENBHBIX pacXoA0B 0aHKH MOTYT pa3MellaTh Ha MapKeTIielce MEHee BbITO/IHbIE
MPEJIOKEHUSI, YeM Ha COOCTBEHHBIX caiiTax. OJHAKO 3HAYUTENBHO OOJbIllee BIHUSHHUE HA
[IEHOBYIO OJIMTUKY OKaXXET KOHKYpeHIus, cuutaeT Makcum [lanupoBckui.

- Ecnu mpoBOUTE aHANOTHIO ¢ TOCTUHUYHBIM OW3HECOM, TO arperaTropbl OKa3alld CHIIbHEUIee
JaBJICHHE Ha PHIHOK C TOYKH 3PEHHUS IIEH U JIOSUIBHOCTH. DTO CABUHYJO OanaHC C JOCTYMHOCTH
CETEBBIX OTEJEH U CO37aJI0 BO3MOYKHOCTH Il OTJEIBHO CTOSIIIUX TOCTUHULL, - OTMETHII Makcum
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[[MTanupoBckuil. BakHeWIuM MaroM K peanus3aluu npoekra cran 3amyck PPT, xoropsii
MO3BOJIIET IOPUANYECKU (PUKCUPOBATH OHJIANH-C/IEIKH, CYUTACT 3aMECTUTENb FeHAUPEKTOpa 1O
KoMMepueckoil nearenbHocTd komnanuu "TexHoceps" mutpuii KynakoBckuil. OH HOSCHUM:
3TO B TOM 4YHCIIE NOMOKET BEpHYTh KJIMEHTY JEHBbI'W B Clydae OT3bIBa JIMLEH3UU Yy OaHKa-
Y4aCTHMKA MapKeTILIeHnca.

[To cnoBam JImutpust KynakoBckoro, opraHu3allMOHHO U TEXHUYECKU Ui (QYHKIMOHUPOBAHUS
mwi1atGopMbl YK€ Bce TOTOBO: peryisTopHas 0aza, peectp ¢unancoBeix caenok, ECUA Ha
wiatopme rocyciayr Ui MPOBEACHUS aBTOPU3AIUH, a TAKXKE CETh IIEHTPOB 00pabOTKU JaHHBIX
Ha Oa3e Lb.
https://iz.ru/1058175/natalia-ilina/vlozhit-v-korzinu-finansovyi-marketpleis-poiavitsia-v-rossii-v-
2020-m

Poccuiickas razera, MockBa, 10 cenrsiopst 2020 6:00, ITo cueram nanaeMun
ABtop: MapkenoB Poman
Kak 5KOHOMUKHU pEernoHOB MEPEKUIN CII0KHOE IEPBOE MOJYTOUE U KaK 3aKOHYAT BTOPOE
OKOHOMHUYECKOE IOJIO)KEHUE PETMOHOB B IMEPBbIE IIECTh MECSIEB HEOTAEIMMO OT MaHIEMUU
KOpOHABMpYCa - OHAa U CBSI3aHHbIE C HEW OrpaHUYCHMS NPOLUIUCH KATKOM ITPAKTHUYECKH T10 BCEM
BaXHBIM ITOKazareisiM. EcTecTBEHHO, IpOceny U pealibHble 10X0Abl HaceneHus. Ckopee Bcero, K
KOHILY T0/1a HEraTUBHYIO JTUHAMUKY IO JOXOJaM YAAacTcsi Kak MUHUMYM OCTaHOBUTH - B 3TOM
MOT'YT ITOMOYb HALIPOEKThl U HapallluBaHNUE TOCYJAapCTBEHHBIX pacxo/0B. B nepBoil mosoBuHe
rojia peajbHble JOXObI IPaXJaH B CPEJHEM IO CTpaHe mpocenu Ha 3,1% 1o cpaBHEHUIO C TeEM
e MepuoAoM mnpouuioro rojga. O6 3ToM roBopuTCs B MOATOTOBIEHHBIX PoccTaroM OCHOBHBIX
NOKa3aTessiX COUUAIbHO-9KOHOMUYECKOT0 1oJiokeHus cyobekToB PO B I momyroauu 2020 roaa,
KOTOpBIE cerous myonmukyet "Poccuiickas razera".
[Tannemust u orpaHudeHus - 6e3 BBIJIAT OT TOCYAapcTBa M MPOTrpaMM IMOAJEPKKHU 3apIuiat, a
TaK)K€ MHACKCAIlMM MEHCUH W yBEeJIWYeHUs MmocoOuil - mpuBenu Obl camu 1o cebe K Kyna
OOJbIIEMY CHMXKEHMIO JIOXOJIOB, YBEPEH TIJIaBHBIH HSKOHOMHCT DPEUTHHIOBOIO areHTCTBa
"Oxcnept PA" Anton Tabax. [lo ero cinoBaM, oHM NO3BOJWIM "OTOUTH" CHM)KEHUE 3apIulaT B
YaCTHOM CEKTOpe M JI0XOJI0OB OT (DMHAHCOBBIX MHCTPYMEHTOB M MpEeANPUHUMATENHCTBA.
OTtHocuTeNbHO HU3Kas MHGUSIIMS (HeMHOTUM Bbiie 3% npu noctosHHOM nenu banka Poccun
BOM3u 4%. - "PI'") Takke cnocobcTBOBaIa CTAOMIBHOCTH 1I0XOA0B, TOTYEPKUBAET IKCIIEPT.
CunpHee Bcero B MEpPBOM MOJYroJWU peajbHble 0X0bl cHU3MWIMCH B CeBepo-KaBkasckom u
IOxHOM denepanbHbIX OKpyrax - Ha 5,4% u Ha 4,2% COOTBETCTBEHHO, CIEAyeT U3 JaHHbIX
Poccrara. Menbliie Bcero ypoBeHb peanbHbIX 10X010B ynaid B CeBepo-3anaaHoM u Cubupckom
denepanbubIX OKpyrax - 0,8% u 1,1%.
[To mamapIM Poccrara 3amMeTHO, YTO PETHOHBI C BBICOKOHM JOJEH 3aHITOCTH B OHOIHKETHOM
CEeKTOpe, JIN0O0 MOoTyJaTe s IMU NEHCUH M MOCOOMH M HU3KHUMHM 3apIlaTaMU B YaCTHOM CEKTODE,
KOPOHAKPHU3UC 3aTPOHYJ Maso, roBopuT Tabax.
Tak, IeHCUU W MOCOOMS BBIPOCHH, a CYOCHAMM M CHeUKpeanuTsl npumepHo B 2 - 3 MPOT Ha
yeJloBeKa WM ke rmocodus no 6e3padoruiie B o MPOT cMmornu komneHcHpoBaTh HajieHHe
JI0XOJI0B IIOUYTH MOJTHOCTBIO, YKA3bIBAET aHAIIUTHK.
[ToaTroMy Ha3BaTh pEruoHbl, e ObUT 3aUKCHPOBAH POCT PEATBHBIX JI0XOJOB HaceleHus,
"oazucamu Ojaromosydus” JIOCTaTOYHO CIIOKHO, IOMYEPKUBACT YHPABISIOUIMNA JTUPEKTOP
TPYIIIBI PEUTHUHTOB OPraHoB BiacTh pedTuHrooro areHrcrBa HKP Anppeit IIuckynos. Tak,
cpeau TexX, KTO MoKazaa NnpupocT K ypoBHIO 2019 rona, - TeiBa, Xakacua u Mopnposus, uei
YPOBEHb SKOHOMHYECKOTO Pa3BUTHUS JAOCTATOYHO HU3KMH, oTMedaeT oH. Ckopee Bcero, B UX
ciaydae pedb uner o0 sddexre Hu3KON 0a3bl. IlokazaTenu ke SKOHOMHYECKH YCHEIIHOMN
CTOJIMYHOM arjoMepanuy M HEQTSIHbIX NPOBUHLUMN C BBICOKMMH 3apIUIaTaMU OKa3aJIUCh
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OTpULATENIbHBIMU (32 HCKI0YeHHeM SImano-HeHeukoro aBTOHOMHOIO OKpyra), TOBOPUT
[TuckynoB. Ilpu 3ToM Ha BTOpO€ NONYroJuWe AHAIUTUKH CMOTPAT C TOpa3fo OOJIbIIUM
ontuMusMoM. [lanenue peanbHBIX 10X00B roj K roay Bo II momyroauu coxpaHuTcsi, HO OHO
OyJIleT CyIecTBeHHO MEHbIIMM, yeM B | momyroauu, cuntaer rinaBHbii 3koHoMuct BCS Global
Markets Bmagumup TuxomupoB. D10 mnpousoiaer Onaromaps MOJHOMY CHSTHIO WIIH
CYLIECTBEHHOMY  OCJAa0JCHHIO KAapaHTUHHBIX OTpaHUMYEHUH B pEruoHax, a TakkKe
npucnoco0IeHnIo Or3Heca K HOBBIM YCIOBHIM paboThl, yka3eiBaeT oH. [1o uroram 2020 roga o
MIPOTHO3UPYET CHMXKEHHE peajbHbIX J0XOJA0B B cpeaHeMm mno Poccum Ha 3%. [lna yckopenus
BOCCTAaHOBJICHHS  JIOXOJOB  HAceleHUs [OMHUMO CHSTHA OrpaHUYEHHH TOHAH00ATCA
MPOJOHKEHHE MTOMOIIY OM3HECY U BOCCTAHOBIIEHUE MUPOBOM SKOHOMHKH B I1€JIOM, YTO MOBBICUT
CIIPOC HAa POCCUMCKYIO AKCIIOPTHYIO MPOAYKIHIO, 100aBisieT TuxoMupos.

Poct noxonoB HaceneHus: BO BTOPOM IMOIYTOANM Hen30exkeH, Tak Kak mokasarenu | momyromus
OKa3aJUChb HU3KMMHU HMMEHHO M3-32 OIPAHUYHUTENBHBIX MEp, CBS3aHHBIX C KOPOHABHPYCOM,
cornamaercs [Iuckynos. Tak, nuHamuka 3apruiar, corinacHo PoccraTy, yke B HIOHE 3TOrO roja
Obl1a MOJIOKUTENBHOM (110 cpaBHEHHUIO ¢ uioHeM 2019 roga) - B cpeiHeM MO cTpaHe MPUPOCT
coctaBui 6%, HamoMuHAeT dKcrepT. Eciiu He OyaeT HOBBIX OrpaHUYEHHUH M3-3a KOPOHABUpYCa
Bo Il momyroauu, TO BIOJIHE BEPOSITHO, YTO Takas JAMHAMUKA COXPAHUTCS, PAaCCUUTHIBAET
IInuckyHOB.

PeanbHbIX BapHaHTOB 3aMETHOIO YCKOPEHHUS JMHAMUKU pEalbHBIX J0XOJ0OB HACEJIEHHUS HE TaK
MHOTO - B IMIEPBYIO O4Yepe/b 3TO BOCCTAHOBJICHUE SKOHOMHUKHU U CO3/IaHME HOBBIX pabOYMX MECT,
a0 yBeIu4eHHe nocoouii, yxxe 3anoxxenHoe [locnanuem npesuenta, koncratupyer Tadax.

Te unu uHbBIe BapHaHTHl "pa3fauu JAeHer" - camble OBICTPBIE MEpbI, HO MYIEHHbIE HA CAMOTEK
OHM BpSII JU CTaHyT 3(Q(EeKTHUBHBIMHU, NOJUYEpKHUBaeT 3KcrepT. l[loaTomy, mo ero MHeHMHIO,
HeoOxoauMo (opcupoBaTh co3aHue "COLMAIbHOTO Ka3zHAdeHCTBa', KOTOPOE MPeIyCMOTPEHO
oOlIeHaIlMOHAIBHBIM IIJJAHOM BOCCTAHOBJIEHUS SKOHOMHKH, pa3paOOTaHHBIM B KOHIIE BECHBI.
[Ipeamnonaraercs, YTO OHO JIOJKHO MCIOJMHATH (DYHKIMU I10 MPETOCTABICHUIO MEp COLMAIbHOM
MNOJJIEP’KKH, KOTOPbIE YCTAHOBJIEHBI HA PA3HBIX YPOBHSX BJIAcTU - erepabHOM, pErHOHAIbHOM
U MyHUIMNaapHOM. OHO JODKHO CTaTh M CHUCTEMOM, NOBBINIAIOIIEH aJpECHOCTb U
3¢ (PEKTUBHOCTH MEP COLMATIBHOMN TTOIJIEPIKKH.

[To crnoBam Tabaxa, HauUNPOEKTHl CO3MaAyT paboume MecTa I peanu3auuud U 0Oasy amis
pPa3BUTHUSL DKOHOMHUKH, OJHAKO BCEX MpOOJeM OHM pelIuTh He cMoryr. B 3ToM cmbicie
KOPPEKIHs HAJTOrOBOW MOJUTUKHU U POCT TOCYAAPCTBEHHBIX PACXOJ0B MOIJM Obl HMETh CaMbli
OBICTpPBIN 2P PEKT, CUNTAET OH.

AKIOEHT

HannpoekTsl co3naayTt paboune MecTta AJis peai3aluy U 0a3y AJs pa3BUTUS SKOHOMUKH, HO HE
CMOT'YT pEeIIUTh BCEX MpodiieM

TEM BPEMEHEM

IIpeacenarens "Enunoit Poccun" JIMutpuit MenBeneB npemsiokui1 MPOAHAIU3UPOBATH UICIO
BBeJeHUS B P® MUHMMaTbHOTO TapaHTHPOBAHHOTO J0Xofa TpaxiaaH. Peur wumer o
HEMPUKOCHOBEHHOH CyMMe, KOTOPYIO TOCyIapcTBO OyJeT BBHIIUIAYMBATH YEJIOBEKY HE3aBUCHMO
OT €ro pojia eATeNbHOCTH, COLUAIIBHOTO M 3KOHOMHYECKOTO MOJIOKEHUS.

MenBeneB OTMETHI, YTO TAaKHME MOJEIU CYHIECTBYIOT B ILIEJIOM psJie APYTUX TOCYAapCTB.
"KoneuHo, maHaeMus Mokaszajia, Kak Ba)KHO OKa3bIBaTh MOJJEPKKY JIOASM, YTOOBI COXPaHUTh
COLMAIBbHYIO CTaOMIbHOCTh. be3ycnoBHo, 3Ta uues TpeOyeT MaKCHMalbHO BHHUMATEIbHOTO
aHaJIM3a, TPeXke BCEro ¢ 3KOHOMUYECKONW M ()MHAHCOBOM TOYKH 3pEHUS, C OpraHU3alMOHHOMN
TOYKH 3peHUs", - TIOACHUJ OH Ha OHJIAMH-COBEIIAHWU O PEAIM3aLUH COLMAIBHBIX WHULIMATUB
napTuu. MUHUMaIBHBIN rapaHTUPOBAHHBIM WM 0a30BBIN JOXOJ - 3TO BHITIJIATa ONPEIACICHHON
CyMMBI BCEM TpakJaHaM CTpaHbl Oe3 Bcskux ycinoBuil. "Maess 6a3oBoro noxoja Havaia
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00CYX/1aThCs B CBA3H C HEOOXOAUMOCTBIO KOMIIEHCHPOBATh I'PaKJaHaM PUCKH MOTEPH PabOTHI U
CHW)KCHHs ypOBHS 3apruiarsl. [IpuunHa - coKpalleHne 3aHATOCTH B Pe3yJIbTaTe aBTOMAaTU3alNuU
U poboTtuzanmu”, - monaraer npopekrop OUHAHCOBOIO YHMBEpPCHTETA NPHU INpaBHUTENbCTBE PD
Anexkcanap CadoHOB.

Taxoke rapaHTHPOBAaHHBIN J0XOJ, IO MHEHHMIO SKCIIEPTa, MOXKET BBIpa)KaThCsl B BHJE Habopa
ONPECICHHBIX COLMAJIBHBIX YCIYr OT rocyzapcrsa. "Hampumep, MOXKHO 3aKOHOIATEIBHO
BBECTHU I0JIOXKEHHUE, IO KOTOPOMY HE3aBUCHUMO OT JOXOJIOB CEMbU BCE JETH MMEIOT IIPaBO Ha
CTaHJapT 00pa30BaTENbHBIX YCIYT, BKIIOYAIOIUN OecraaTHOE NPeAOoCTaBICHUE TPEXpa3oBOro
NUTaHus, OECIUIaTHBIE JOTOJHUTENbHBIE 00pa30BaTeNbHbIC YCIYTH MO OTACIBHBIM IpEIMETaM,
yCIYrd TMpPOJUIEHHOrO JAHs, OeciuiaTHoe oOecrnedeHue NUCbMEHHBIMU INPUHAJIEKHOCTIMH,
MIKOJIBHOHM (hopmoii. Briciiee oOpa3zoBaHue MOHKHO OBITH Takke OecruiaTHbIM. Kpome Toro, B
HOHATHE Oe3yclIOBHOIO 0a30BOr0 JI0XOJa JOJKHBl BXOAWTh W O€CIUIaTHBIE YCIYTH 110
KyJbTYpHOMY U pU3n4ecKkoMy oOpazoBanuio", - cauraer CadoHOB.

AKIIEHT

[Tarmemust - 6e3 BBIILIAT OT TOCYNAPCTBA, MPOTPaMM OAECPKKH 3apIuiaT U UHACKCAU TIeHCUI
- IpuBesa Obl K O0JIbIIEMY CHUKEHUIO PEaIbHBIX JOXO0B

HNuTepdaxc (interfax.ru), Mocksa, 09.09.2020 11:25. IIpe3ngentr HAY®DOP:

MBI He YBH/IeJIM HUKAKOI'0 Bpeaa, KOTOPbIN HAHeC1a MHAYCTPUM MaHAeMUs
Anexkcelt TumodeeB pacckaszall, Kak U3MEHMJICSI YAaCTHBIM MHBECTOP M KaK MaHAEMMs MOBIIUsIIA
Ha paboTy OpOKEpOB M YIPABISIOMINX KOMIAHHHA

Mocksa. 9 cents0ps. INTERFAX.RU - Uucno yacTHbIX HHBECTOPOB Ha pOCCUICKOM (DOHIOBOM
PBIHKE Ha KOHEI[ aBr'yCTa MpeBbICHIIO 6 MIIH yenoBek, npuueM 40% u3 Hux npunuim B 2020 roxay.
PacTeT He TONBKO KOJIMYECTBO 3aPETUCTPUPOBAHHBIX CUETOB, HO M AKTUBHOCTh CAMMX KJIMEHTOB.
AKTUBBI TpaKJIaH Ha PHIHKE IIEHHBIX OyMar cOCTaBIAIOT OoJiee 4 TpJiH pyOJiel, 4TO YK€ MOXKHO
CpPaBHMBAaThb C MHBECTULUSMU HHCTUTYLMOHAJIBHBIX HMHBECTOpPOB. O TOM, Kak 3a IOCIEIHEE
BpeMsl W3MEHMWJICS YaCTHBI MHBECTOp, KaK NaHAEMHUs IOBIUsIa Ha paboTy OpoKepoB M
YIPAaBIAOIUX KOMIIAHWA M Kakue 3aJadyd CTOAT Iepe]] MHAYCTpUEH i1 €€ JalbHEUIIEero
pazButus, B MHTepBbIO "MHTepdakcy" pacckasan npe3uneHT HanmonanbHOR accoumanuu
y4acTHUKOB ¢oH0BOTO phiHKa (HAYDOP) Anekceit Tumodees.

- 2020 rox cran nans OM3HEca TOJOM pPEaTbHOM NMPOBEPKHM HA MPOYHOCTh: IKOHOMUYECKUI
KPHU3HUC, BOJATHIBHOCTh Ha PBhIHKAaX, OpraHM3alus yAajdeHHOH paOoTbl. OfHAKO KOJIMYECTBO
WHBECTOPOB, MPUXOASIIUX HAa (POHIOBBIN PHIHOK, 332 3THU MOJTOJa 3HAUYUTEILHO BBIPOCIO, KaK U
BhIpy4Ka Mpo¢yyacTHUKOB. Kak BbI olleHMBaeTe pabOTy MHAYCTPUHU B 3TO HEMPOCTOE Bpemsi?
CoxpaHuTCs I 3Ta TEHACHLIUS B CIEIYIOIIEM roay?

- [IpuTOK YacTHBIX MHBECTOPOB Ha (DOHIOBBIN PHIHOK - OJMH M3 OCHOBHBIX JpailBEPOB JUIS €ro
pa3Butusa. TeHIeHIMs MO0 POCTY KOJIMYECTBA KJIMEHTOB OPOKEPOB M YHPABISIOMIMX KOMIIaHUM
chopmupoBaach OKOJO ABYX JIET Ha3ajd, M MOXO0e, coxpaHutcs. Celyac 4MCIO PO3HUYHBIX
WHBECTOPOB MPEBLICUIIO 6 MIJIH YETIOBEK.

Mps1 He yBUIENINM HUKAKOIO BpEla, KOTOPBIM HaHECHa MHAYCTPUM NaHAeMus. B 3HaunrtenbHOU
CTEMEHH 3TO CBA3AHO C aJEKBATHBIMH U CBOEBPEMEHHBIMHU JIEHCTBUSMHU CO CTOpOHbI banka
Poccun mo BpeMEHHOMY CHMXEHMIO PErYJISITUBHOW Harpys3ku. Sl aymaro, uro peakuus banka
Poccun Ha manaemMMio cTtajia KpacMBOM W NMpaBUIILHOW MCTOpHUEN, KOTOpas CO3JaeT JAOBEpHUE K
perynsatopy: LleHTpoOaHK MpPOJEMOHCTPUPOBAN CHOCOOHOCTH MOHATH OCTPOTY MpobieM, ¢
KOTOPBIMH CTOJIKHYJIACHh MHAYCTPUS, U ¢ UCKIYUTEIbHON TOTOBHOCTBIO TOIIEN €1 HABCTpEUy.
B pesynprate Mmbl, BMecte ¢ bankom Poccuu, cnemanu o4yeHb IIOJIE3HOE YIPaKHEHHUE I10
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IPOBEpKE Ha HEOOXOAMMOCTH LEJIOTO psijfa HAaA30pHBIX TPeOOBaHUM, NMPUOCTAHOBIEHUE OT
KOTOPBIX OTHIOJIb HE CHU3HMJIO Ka4eCTBO HA/130pa.

- Kax BBl cunTaere, MHAYCTpUsI MOKET pa3BUBAThCS TAKUMHU ke Temnamu U B 2021 roay?

- 3BecTHO, 4TO AepeBbs HE pacTyT A0 Heba. VI MHOTHMe HHBECTOPHI, KOTOPbIE OBLIH MPUBJICUEHBI
Ha PBIHOK €r0 POCTOM, OYAYT pa3o4apoBaHbl ero Koppekuueid. Tem He MeHee, pyHIaMEHTaIbHO
CUTyallusi HE JOJDKHA M3MEHHTHCS, MOCKOJBKY BBIOOp B MOJB3Y phIHKA IIEHHBIX Oymar - 3TO
BBIOOp B IMOJIb3Y PBIHKA, KOTOPBIA CHOCOOEH OO0ECIeUHTh JBY3HAYHYIO JOXOJHOCTH. Takas
JBy3HA4YHAas JOXOJHOCTH IO JEMOo3uTaM Obljla aHOMaJHel, MycTh MHOTOJIETHEH, HO aHOMalIuen
(MHAHCOBOTO PBIHKA, KOTOpas HE OCTABIsUIa PBHIHKY LIEHHBIX Oymar mancoB. Ceilvac, korga
CTaBKHU IO JENO3UTaM CHU3WJINCH, MPHUIILIA TOpa 0OpaTUTh BHUMAHUE HA PHIHOK LIEHHBIX OyMar.
[ToHATHO, YTO Ha 3TOM PBIHKE CIYYalOTCs MAJACHUs, U MBI Oynem, u OyzieM He pas, CBUACTEISIMA
3TOr0, OJIHAKO, YTO KAacaeTcsl MPUTOKAa MHBECTOPOB, MaJIeHUE PHIHKOB 3a4acTyI0 MPUBOAMT HE K
3aMeJUIEHHIO, a HAao0OpOT, K YCHJIEHUIO NPUTOKAa HHBECTOPOB. K mpekpalieHur0 HpUTOKa
WHBECTOPOB 3TO TOYHO HE MPUBEIET.

Crapasich ObITb OCTOPOKHBIM B IPOTHO33X, sl CYUTAI0, YTO UUCIEHHOCTb HWHJAWBUIYaJIbHBIX
MHBECTOPOB K KOHILY T0Jla JOCTUTHET 7 MIIH, U ee pocT B 2021 roay nponosmkurcs. B Teuenue 3-
5 neT s 0Kuza pocTa akTUBOB I'PaXk/laH Ha PhIHKE IIEHHBIX Oymar ¢ ceroaHamHux 4 Tpiad 1o 10
TPJIH pyOIei.

CoOTBETCTBEHHO, OyIeT pa3BUBATHCS M MHAYCTPHS - POCT YHCICHHOCTH KIMEHTOB Tpedyer
TEXHOJIOTHYECKHUX PEIICHUM, MOBBIIIEHUS pa3HOOOpa3usi ¢ OJHOM CTOPOHBI U CTaHIAPTU3ALUU
YCIIYT C IpYTOil CTOPOHBI, pOCT aKTUBOB OyJIET MO3BOJIATE €if Bce OOJbINe 3apadaThiBaTh Ha HUX,
a HE Ha KOMHUCCHX, OylIeT pacTd pojb KOHCYJIbTAlMOHHOW NOJAEPKKH M YIpaBJICHUS
nopTensIiMHU.

- B mMapTe-utoHe KIMEHTHI KaJOBaIMCh HAa cOOM B paboTe MPHIIOKEHUH HEKOTOPHIX OpOKEpOB:
HEBO3MOKHOCTb IIPOBOJIUThH ONPEIEICHHbIE ONlepalli, COBEPIIATh CACIKU. DTO OBIJIO CBSI3aHO C
yJlaleHHoH paboToil 0ONBIIMHCTBA MPO(YUYACTHUKOB I C POCTOM 4Hcia KiueHToB? ['oToBa in
MHAYCTPHUS K TAKOMY HAILJILIBY HHBECTOPOB?

- Bam Bompoc ObuT akTyasleH J1Ba roja HasajJ, KOrja CIIOCOOHOCTh MHIYCTPUM paboTaTh C
MacCOBBIM MHBECTOPOM BbI3bIBaJla COMHEHHUS U MPEACTOSIO MHOTO CHAENaTh JJs TOro, YTOOBI
sToro nobuthbes. MHnycrtpus ¢ stum copasuiack. Coom ciydarorcs M OyayT ciaydarbes. K
CO’KaJICHHIO, MOJIHOCTBhIO MCKIIIOUNUTh TEXHOJOTUYECKHE COOM HENb3s, HO 3TO YXKE HE CBSA3AHO C
HErOTOBHOCTBIO MHIYCTPUHU K PaOOTE ¢ MaCCOBBIM HHBECTOPOM.

- Kak nmannemus nosnusia Ha paboTy OpOKEPOB M YIPABIISIIOIINX KOMIAHUI U KaK OHAa MOXKET B
JAJIbHENUIIEM U3MEHUTD BEKTOP Pa3BUTHS UHyCTPUU?

- [Toxkanyit, Hukak. S y>xe roBopui, 4To Gyarojapsi peryJisTOPHBIM MOCIAa0JIEHUSIM CO CTOPOHBI
banka Poccum, KOTOpBI MOCTaBMJI BO TIJIaBy yIyla HENPEpPhIBHOCTh PAaOOTHI HHAYCTpPHUH,
(UHAHCOBBIM  OpraHM3alUsAM yIaJIOCh IMEpepaclpe/ieiuTh pPecypchl Ha  OpraHu3alHIo
Oecriepe0OHON TUCTAaHIIMOHHOW palboThl. TemM He MeHee, OCHOBHBIE OpIraHU3AIMOHHO-
TEXHOJIOTHYECKHE PpEUIeHHs, IO3BOJIMBIIUE COXPAHUTh NPEXKHUN ypOBEHb O0OCTY>KUBaHUS
KJIMEHTOB, OBUIM MPHUHATHI €€ 70 MNaHAeMUH. YK€ K MOMEHTY Hadajna manjaemuud 75%
MHBECTOPOB TMPUXOJWIO HAa PBIHOK 4Yepe3 OHJaiiH-KaHalbl, a 00CIyXHBalach 4epe3 OHJIANWH
KaHaJIbI erie OobIIast 10J1s.

- Kax u3menusicst uHBecTop 3a nocieaHee Bpemsi?

- B noprpere mHBecTOpa NpPOM30LUIM OYEHb CUIIbHBIE M3MEHEHHA. B TeueHwe nonrux et
00pa3oM HWHBECTOpa, TPEOYIOIIETO 3amuThl, OblIa "0abymka". 1o ovyeHb BakHO. KimeHT, ¢
KOTOPBIM HMHAYCTpPHsI Telepb HMEeT Jelo, Bce Mojoxe (0oyiee MOJOBUHBI BIACNbLEB
OpOKEpCKUX WHAMBUAYATbHBIX MHBECTHUIIMOHHBIX cyetoB (MUC) ne crapme 35 1er),
TEXHUYECKU MPOJBUHYT, MPEANOYUTAET paboTaTh AUCTAHIIMOHHO, Oojiee (PMHAHCOBO I'PaMOTEH,
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Ooiee TEpPNUMO, MOXXET OBITh, MOTOMY YTO MOJOJA, OTHOCHUTCS K MOTEpSM, HE CKIOHEH
HepeKyIablBaTh COOCTBEHHbIE OIINOKHN HA JPYTUX, XOTSI U HE CKJIOHEH IPOILATh Yy>KHUE OLIMOKH.
Kcratu, mosToMy Mbl HE YBUIUM, s I0JIarard, C POCTOM UYHMCIEHHOCTH MHBECTOPOB BCIUIECKA
’Ka100, KaK 3TO MPOU3OIILIO ObI, €CIIM ObI HHBECTOP OBLI MPEKHUM.

- Ecnmu MBI 3aroBopunu o kanobax, To, MoXalyi, OHON M3 caMbIX 00CYXJIaeMbIX UCTOPUH Ha
CPOYHOM pBIHKE B 3TOM IOAy cTaja 3kcnupauus ¢erouepca Ha HedpTe WTI mo nene mMunyc
$37,63 3a OGappens B amperne. HAY®DOP mnoanepxana CBOMX YYaCTHUKOB W KJIMEHTOB U
obpatunack B "MOCKOBCKYIO OupXKY" ¢ Npock0Oil O BO3MOXXHOCTH TIOYy4acTBOBaTh B
KOMIICHCAIIMM YOBITKOB TOCTPAAaBIIMM KineHTaM. Kak 3Ta curyauus pas3BuBaercsi ceiddac?
bynere nu Bbl IpeAIPUHUMATS €111€ KAKUE-TO AEUCTBUA?

- MBI U3HaYaIbHO UCXOAMUIIU U3 TOTO, YTO IOPUANYECKUX OCHOBAHUM MPEABSABIATH MPETEH3UU K
"MockoBCKOW Oupske" HET, M03TOMY MCXOAMIM HCKIIOYUTEIBHO U3 3TUYECKUX COOOPaKEHUH.
Tem He MeHee, XOTS HMKTO HE OblI BUHOBAT, KpAMHUMU B 3TOH OECHpELEIEHTHON CUTyallUH
OKa3aJIUCh KIUEHTbl M B Kakoi-To crerneHu Opokepbl. C ydeToM 3TOr0 Mbl I[OCUUTAIU
IPABWIBHBIM TPEAJIOKUTh OUpMKE pa3[IeNUTh XOTSA Obl YacTh YOBITKOB, KOTOpBIE IOHECIU
KJIUEHTBHI.

YecTHO TOBOpA, 5 AyMaro, 4TO eciii Obl OMpka 3asBHJIa O TOTOBHOCTH KOMIICHCHPOBATh YacTh
yOBITKOB, TO Morja Obl M30ekaTb TeX CYIEOHBIX HMCKOB, C KOTOPBIMH B HAcTOsIlee BpeMs
crosikHynack. C JIpyroil CTOpOHBI, Kak TOJNBKO K "MOCKOBCKON Oupske" ObUIM TpeabsSBICHBI
UCKH, BOIIPOC MepecTan ObITh STUUECKUM, CTaJl CyJeOHBIM, U Mbl IPEKPATUIIN €r0 00CYKIEHHE C
Oupxeil.

- W eme oxHUM OYEHb BaXKHBIM COOBITHEM B O3TOM TOAY CTajJO MPHHATHE 3aKOHA O
KBaJIM(UKAIIMY MHBECTOPOB, KOTOPBIN 00CyXkaasncs 0osiee IByX JIET U B MOCIEAHUN TOJ BbI3BAJ
KapKyI0 JAUCKYCCHIO MEXAY ydacTHUKaMu pbiHKa, [[b P® u Mundunom. Kak Bbl onenuBaere
npuHATHIN 3aKk0oH? Kak oH moBnuser Ha nanpHe#Inee pazputue poiHka? U kakyro emie padboty
npencrout Bam kak CPO Bmecre ¢ LIb P® caenate B pamMke MOATOTOBKH K BCTYIUIEHHIO B CHILY
3TOro 3aKoHa?

- Sl nymaro, 4TO 3aKOH CTal Pe3yjibTaTOM KOMIIPOMHUCCOB C OOEUX CTOPOH: M CO CTOPOHBI
perymsTopa, ¥ co CTOPOHbI UHAYCTpUU. B ToM Buje, B KakoM OH ObUI IPUHAT, 3aKOH HE BPEAUT
Pa3BUTHIO PHIHKA, YTO MOIJIO ObI CIyYUThCS, OYAb OH NPUHAT B CBOEH MEPBOHAYAIBHOM BEpCHH.
HyxHo, oHaKo, moHUMAaTh, YTO OKOHYATEIbHBIN BBIBOJ O €0 3HAUEHUU MOYKHO CIENIaTh TOJIBKO
1ocje€ MNPHUHATHS TOA3aKOHHBIX HOPMATUBHBIX AaKTOB M CTaHJApTOB, KOTOpBIE OH
npexycMaTpuBaeT. Peub uaeT, B 4aCTHOCTH, O CTaHJapTax TECTUPOBAHMS, O TOM, HE OYAYT JH
Y’KE€CTOUYEHbI KPUTEPUHU KBATU(DUIIMPOBAHHBIX WHBECTOPOB, O TOM, HACKOJIBKO HIMPOKUM OyIeT
KpPyr' MHOCTPAaHHBIX MHJIEKCOB, BKJIIOUEHHbIE B KOTOPHI MHOCTPAaHHBIE IICHHbIE OyMard MOTYT
npe/yiaraTthCcsl HeKBaMU(UIIMPOBAaHHBIM HHBECTOpaM B Poccun.

B memom ke, MOCKOJMBKY pedb HAET O MEXIYHAPOJAHOW TMpakThke, o0 appropriateness-
TECTUPOBAHUH, TO3BOJIAIONIEM OLEHUTh NMOHMMAaHUE HEKBAIM(UIIMPOBAHHBIMUA HWHBECTOPAMU
(UHAHCOBBIX HMHCTPYMEHTOB, KOTOpbIE OHHM COOHMparTCi MNpUOOPECTH, MbI 3Ty HJACIHO
noajepkuBaeM. Takoe TECTUpPOBAHUE DPA3BUTHIO PBIHKA ITOMOYKET - CHM3UT PUCK CIIOKHBIX
(buHaHCOBBIX onepaluii 6e3 10CTaTOYHOr0 TOHUMAaHUS UX PUCKOB.

Ceroguss mbl, CPO, paboraem Bmecte ¢ bankom Poccum Haj HpoOeKTOM CTaHAApPTOB O
tecTupoBaHuu. Ham mnpencroutr paspaborarh  BOMPOCHl Al OLEHKH  OHUMaHUS
HEKBATU(UIMPOBAHHBIMH HHBECTOPAMH CJIOKHBIX (DUHAHCOBBIX MHCTPYMEHTOB, INPH 3TOM
HY)KHO CJleJlaTh 3TO, HCIHOJb3YySl MHHHMMAJIbHOE KOJIMYECTBO BOIPOCOB, OCTaBISs Kaxa0H
KOMIIaHUHM BO3MOKHOCTb IPEAJIOKEHHBIN HAMH CIIUCOK BOIIPOCOB JONOJHUTL CBOMMH. [1oka MbI
BblJIeNIA€M 7-8 TpyII (PUHAHCOBBIX HHCTPYMEHTOB, TPEOYIONIMX TECTUPOBAHUS, U paboTaeM HaJ
CeMbIO BONPOCAMHU JJIsl KaXIOW Tpymmbl. XoJ paboThl MO3BOJISIET PAacCUMTHIBATh, YTO K 2022
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roJy, KOIrjla OCHOBHbIE IIOJIO)KEHHUS 3aKOHA BCTYIST B CUiy, Mbl BMecTe ¢ bankom Poccun
CMOXEM HalTu OanaHC B PEryJIMpPOBAHUU TECTHUPOBAHUS, KaK JJO 3TOr0 CMOIJIM HalTH OajaHC B
3aKOHE.

- Kakue eme 3amaum, Ha Baml B3IIAL, NPEACTOUT PEIIMTh WHAYCTPUH I JAJbHEHIIETO
pa3BuTHs (pruHAHCOBOTO phIHKA B Poccun?

- I'maBHBIMM 3ajayaMu pa3BUTHS (PUHAHCOBOIO pHIHKA ceidyac, Ha MOHM B3IVIAA, SBIISETCS
pa3BUTHE MHCTUTYLMOHAJIbHBIX MHBECTOPOB U B IEPBYI0 OUYEPElb MHIYCTPUM KOJIEKTUBHBIX
UHBECTULMI - maeBbIX MHBECTUIMOHHBIX (QoHA0B (ITM®D) m uHayCTpuM HErocyaapcTBEHHBIX
MIEHCUOHHBIX (DOH/IOB.

CMoTpuTe, Ha YaCTHBIX MHBECTOPOB MPUXOIUTCA yxke Oosee 4 TpiH pyOseil Ha pbIHKE LIEHHBIX
Oymar, 28% W3 KOTOPBIX HHBECTHPOBAHBI B aKITUU - TO €CTh OKOJIO 1 TpiH pyosei, 800 mupx u3
HUX - B OTEYECTBEHHBIE aKIMHU. MHCTUTyLMOHAIbHBIE HMHBECTOPHI BKJIAJBIBAIOT B aKLUUU
3HAYUTEIHHO MEHBIIIE: OTKPHITHIE M OMPKEBbIC TaeBble MHBECTUIIMOHHBIE (DOH/IBI, TOCKOJIBKY MX
00BeM He Tak BeluK - okoso 700 mapn pyOuneid, BkiaaapBaioT B akuuu 20% OT aKTUBOB - OKOJIO
140 mupa. W nerocynapctBeHHble neHcHMOHHBIE QoHabpl (HIID), xoTopble, XOTS HUX pecypchbl
BEJIMKU - OKOJIO 4 TpJIH, HO UHBECTUPYIOT B aKIIMK Majo - 0KoJio 5% ot HakomieHud u 11% ot
pe3epBoB - Bcero okoiio 280 miipa pyoJien.

JUis HOpManbHOrO pa3BUTHSA (POHAOBOIO pBHIHKA HAM HY)XHO JOOMTbCA OOJbIIEH pOJH
MHCTUTYIMOHAIBHBIX HHBECTOPOB - OOJIBIINX 00hEMOB MHIYCTPHH KOJUIEKTUBHBIX WHBECTHIIUN
u Oospiielt nonn uHBectuuii B akiuu HIT®. Pazymeercs, Mbl paccuuThIBaeM Ha TO, YTO POCT
00BEMOB CPEACTB POSHUYHBIX HHBECTOPOB Ha (DOHIIOBOM DPBIHKE TAK)K€ MPOAOIDKUTCS. B 3TOM
cilyyae, TpU HaJIMYUM MPOYUX (PaKTOPOB, Mbl MOXKEM YBUAETh MHTEPEC K PBIHKY aKIMHA cO
CTOPOHBI AMHUTEHTOB. MHCTUTYIMOHAIbHBIE MHBECTOPHl NPUIAAYT PBIHKY OOnbIyIO
CTaOMIIBHOCTb, KOTOpasi HY)KHa MacCOBOMY HHBECTODPY, MOBBICAT KayeCTBO KOPIIOPATUBHOIO
yIpaBJIEHUs, YTO HE CYMEIOT C/eNIaTh PO3ZHUYHbIE HHBECTOPBHI.

- Kakue m3menenuss B cermente [IM®, Ha Bam B3UIsA[, MOIJIM Obl MOBJIMATH HAa pPa3BUTHE
oTpacnu?

- Hauny c toro, uro unaycrpus poccuiickux UCITS - OTKpBITBIX M OMpXKeBBIX (OHIOB yiKe
UCIBITBIBAET MACIUTAOHBIN NPUTOK CPEICTB, SIBISIIOIIMICS CIEACTBUEM pOCTa HHTepeca
PO3HUYHBIX MHBECTOPOB K PBIHKY IIeHHbIX Oymar. OHaKO MbI CUMTAEM, YTO 3Ta MHIYCTPHUS
3aciy’KUBaeT O00JIbIIEr0 BHUMAaHUS, a JUUIsl 3TOT0 HY)KHO C/IeJIaTh HECKOJIBKO U3MEHEHUH.

[Tpexne Bcero, HEOOXOAUMO U3MEHUTH MPOLEAYPY NpoJaxy maeB oTKphIThIX [T MoB, yTOOB! X
MO’KHO ObLIO ObI MPHOOpPETaTh B TOT K€ JI€Hb, KOI/1a MHBECTOp MX omiaTwi. Corjacurech, 4To
MIOJIyUYEHHUE TAE€B Ha CIEIYIOIIMNA JEHb WM JaXe 4Yepe3 JiBa JHS BBINISIIUT aHAXPOHU3MOM U
OTIIYTUBAET 4acTh MHBECTOPOB, a BKYIIE€ C TEM, UTO OpOKep HE SABJISAETCS IO MasM B OTJIIMYUE OT
JPYTrUX LEHHBIX OyMar HaJOTOBBIM areHTOM, OrpaHMYMBAeT UX IMpeloKeHue Opokepamu
PO3HUYHBIM MHBECTOpAM - 3TO CJIEAYIOIIee, YTO HYXKHO HcnpaBuTh. OOpaTute BHUMaHHUE Ha TO,
Kak OBICTPO PacTyT 0ObeMbl OUpPKEBBIX (POHAOB, JHUIIEHHBIX ATUX HEIOCTATKOB, U OOBEMBI
WHBECTUIMH B 1au OTKPBITEIX [IM® cpencTB B JOBEPUTEIBEHOM YIIPABICHUH.

BupxeBbie (OHIBI - 3Ta MHAYCTPHUS OBICTPO pa3BUBAETCA, U UX OOBEM BCEro 3a mapy JeT
npesbicit 30 mapa pyOseit. Kak s yxxe ckazan, 3Td (GOHABI JMIICHBI HEJTOCTATKOB IMPOIaXKH,
XapaKTEPHBIX JJIS1 OTKPBITHIX (POHAOB, HO JJISl Pa3BUTHUS UX UHIAYCTPUH €CTh CBOU MPETATCTBUS -
B IIEPBYIO OYEpEAb OMACHOCTh KOHKYpeHIMM ¢ HHOcTpaHHbMM ETF, koTOopyro OHa MOXeT
IIPOUTPaTh, IOTOMY YTO HAXOAUTCS Ha HAYAJIbHOM 3Talle CBOErO Pa3BUTHS U €€ PEryIupoBaHUE
noka xyxke, yem peryiaupoanue ETF. Bor modyemy MbI MOATOTOBWIM PSI MPEITOKEHUNA O
YCTPaHEHUIO HEBBITOAHOTO /7151 OUPKEBBIX (POHIOB PETYIATOPHOIO apOUTpaka U 00CYkKIaeM HX
¢ bankom Poccun.

- A B 4acTu pa3BUTHUSI IEHCUOHHOM cUCTEMBI?
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- Mue TpyaHO AenaTh MNpeNIoXKeHHWEe I HErocylapCTBEHHBIX IIEHCHOHHBIX (OHIOB - K
COKaJICHHIO, WX pa3BUTHE OrPAHUYEHO OOJBIIMM YHUCIOM YCIOBHIl, a caMoe TJaBHOE -
OTHOILIEHHEM K HHUM Kak, CKOpee, COIMaIbHOMY, YeM ()MHAHCOBOMY MHCTHTYTY. Mexay TeMm,
CIpoc Ha (PMHAHCOBBIN MPOAYKT, KOTOPBII B IOJITOCPOYHOM TMEPHOJIE MO3BOIHII Obl 00ECIEUUTh
COCTOATEIIBHYIO CTapOCTh, CYIIECTBYET.

NHorga roBopsT, 4TO Jy4lIMA MEHCUOHHBIA NPOAYKT cerogus - »to MUC. A nymaro, uto npu
3TOM uMeercs B Buay mnpeaycmorpeHHas uii MHMC xkomOMHalys HaJOTOBBIX CTUMYJIOB JUIS
MOJIyYEHUSI MAaKCUMAJIBHOM JTOXOJHOCTH Ha ()MHAHCOBOM PBIHKE B JOJITOCPOYHON MEPCIEKTUBE.
B ctporom xe cmbicie 3toro cinoa MMC neHCHOHHBIM IPOIYKTOM HE SIBJISIETCS, @ KPOME TOTO,
OH MOKa HE CTUMYJUPYET K UHBECTUIMAM OoJiee Tpex JieT. Tem He MeHee, Ha er0 OCHOBE MOKHO
ObLIO OBl CKOHCTpYHpOBaTh Oosiee mosrocpounbiii UHMC - TpeThero Ttuma, ¢ OrpaHHYEHUEM Ha
pacrnopspDkeHHe CpeAcTBamMH 0Oojiee UIUTENbHBIM CPOKOM WM JOCTH)KEHHEM TEHCHOHHOTO
BO3pacTa, K IByM YK€ CYILECTBYIOIIUM U SIBJISIOLIUICS X KOMOMHALUEH.

Ouenb BaxkHo, 4yto0sl MVC Tpetbero Tumna He KoHKypupoBai ¢ MMC nepBoro u BTOPOro Tua -
JIIOJM AOJKHBI UMETh npaBo oTKpbITh MW C nepBoro win Broporo tuna, a raxxe MMC tperbero
Tumna. Jljist 3Toro oH 10KEH pacCUUTHIBATh HA OTAENbHBIM OT NEPBBIX ABYX HAJOTOBbIN BHIYET.
Kak 310 cBsizaHo ¢ paszButueM c¢ neHcuoHHoW cuctembl? UUC tperbero tuma Mor Obl cTarh
KOHKYPEHTOM IE€HCUOHHBIM IPOJYKTaM, 3aCTaBUT Pa3BUBATHCS INEHCUOHHYK) WHIYCTPHUIO, B
YaCTHOCTH, O YEM S y>KE€ TOBOPUII, 00paTUTh OOJbIlIee, YEM ceiiuac, BHUMaHUE HA PHIHOK aKIIUM,
0e3 4ero Helb3s PACCYMTHIBATH HA MPUEMIIEMbIN KO3(DPHUIIMEHT 3aMeIeCHHUSI.
https://www.interfax.ru/725183

Kommepcanrs. HoBoctu Online, MockBa, 10 cenrsiopst 2020 17:53, beJabiid

A0OM IMoAIucaJI IJiaTe;KHbie B€IOMOCTH

[IpaBuUTENHCTBO pacpenenio mocoous 6e3paboTHBHIM U COIIOIIECPIKKY

B dyerBepr Ha 3acelaHUM TpPaBUTEIbCTBA BJIACTU PACHPEIENTWIN OUYEPEHbIC BBIILUIATHI Ha
NOJJIEP’KKY HACeIEeHMs] U PEerMOHOB - B 0OOILIEH CI0KHOCTU OKoJio 46 Mipn pyO., U3 KOTOPBIX
OosblIas 4acTh HampaBiieHa Ha BhIIAThl O0e3paboTHbIM. Takke benblil 10M HaMmepeH JTUIINTh
MIOCPETHUKOB TIpaBa y4acTBOBATh B TIEPEBOJIC HAKOIUICHWW T'pa)<laH B HerocyJaapcTBeHHbIE
MEeHCHOHHBIE (POH/IBI U CO3/1aTh "0/IHO OKHO" B c(hepe BHEIIHEH TOProBIIH.

OuepenHON MakeT PEeuIeHUH O BBIJIEICHHH OFO/DKETHBIX CPEJICTB Ha TOJJICPKKY HACEICHHS Ha
(oHEe KOpOHAaKpHU3UCa B YETBEPI paccMaTpUBANICA Ha 3ace/laHuM NpaBUTeNbcTBA. Kak coolmmin
npeMbep-MUHHCTP Muxamn MHUITYCTHH, TPAaBUTEIBCTBO IUIAHUPYET BBLICIHTH HAa MOIACPIKKY
0e3paboTHBIX B permoHax 35 mupx pyO. - B oOmiel CIOKHOCTH Ha BBIILIATHI UM B 3TOM TOJY
npexycMoTpero Oomee 130 mupa pyO., Oombimas dacTh W3 KOTOPBIX YXKE€ H3PAacX0/I0BaHA.
OTtmeruMm, B KOHIlE aBrycta MuUHTpya cooOmian, 4to ypoBeHb Oe3paboruiusl B Poccum
cocraBisier 6,3% (okono 4,7 MIH 4YeNOBEeK) - C Hayajla MaHJEeMUU Ha Oupxke Tpyna
3aperucTpupoBaioch Oosiee 2,5 MIIH YeNnoBeK, o0Iee KOJIMYECTBO TMOJABIIUX 3asBICHUS B
LEHTPBI 3aHATOCTU COCTABIISIET 3,6 MITH YEJTIOBEK.

Take benslit g0M mnpomomkaer COPUHAHCHMPOBATH PETHOHAIBHBIE PAcXoJbl Ha BBIIIATHI
CeMBSIM C IETHhMHU - Ha TPETHEro M MOCIETYIONINX JeTel B Bo3pacTe 10 Tpex JieT. Kak ormerwn
rocnouH MHUIIyCTHH, B OOIIEeH CIOKHOCTH Uil 00eCIeueHUs] TAaKUX BBIIIAT B 75 peruoHax M3
dbenepanbHOTO OO/ KETA IIIAHUPYETCS HApaBUTh Oojee 47,5 Miupy pyO. - CEroHs Ke peydb Iuia
o pacmpenenenuu 1,7 mapa py0. Mexay Bocemblo cyobekramu P®. OuepenHoit Tpasiin
BBIICTISICTCSl U Ha CTaBIIME YK€ PETYISIPHBIMH CTUMYJIUPYIOUIUE BBILJIATHl COLPAOOTHUKAM,
3aJIeiICTBOBaHHBIM B OOpb0OE ¢ KOPOHABUPYCOM: Ha MPOJOJDKEHUE UX MOJAEPHKKH, IO CIOBaM
peMbepa, TOMOTHUTENBHO BbIAENIseTCs 2 MIp. pyo.
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B cdepe 31apaBooxpaHeHus CpeaCcTBa BRIACIAIOTCS HA 3aKYNKY BAKIMH OT TPUIIA - HA 3aKYIKY
BaKIIMH, COOOIINI IpeMbep, B OI0[KETE MpeaycMoTpeHo 22,5 miipa pyO., a CeroiHsa Ha 3TH LeTU
JIOTIOJTHUTENBHO HampasisieTcst 4,1 mupn pyo. Hakonen, pernonam OyaeT HpeaoCTaBICH YKe
MATHIN TPAHII HA CTPOUTEIBCTBO J0pOr - 4,5 Mup1 pyo.

Cpenu 3aKOHOIIPOEKTOB, PAaCCMOTPEHHBIX B UETBEPr Ha 3aCElaHUU, - O CO3/JaHUU CUCTEMBI
OJIHOTO OKHa B cdepe BHENIHEH TOPIroBJIM, ONEPATOPOM KOTOpoW craHer Poccuiickuii
sKcnopTHbIN HeHTp (POLY).

[To cnoBam npemMbep-MUHUCTPA, ""ccTEMa MO3BOJIUT 00JIETYUTh B3aUMOJICHCTBUE SKCIIOPTEPOB U
UMIIOPTEPOB € OpraHaMM TOCYAApCTBEHHOM BIJIACTH, BKJIOYas M KOHTPOJIMPYIOILUE
OpraHu3alyy, JacT Ou3Hecy YAOOHBINH JOCTYI K TOCYJapCTBEHHBIM YCIIyraM, CHU3UT U3JEPKKHU
3a CUeT COKpAIIeHUs] OYyMa)KHOTO TOKyMEHTOO0O0poTa".

[TepecmaTpuBaeT MpaBUTEILCTBO U JOKYMEHTOOOOPOT B COLMAIbHOU cepe - Ha 3aceqaHue ObLl
BBIHECEH 3aKOHOIIPOEKT O 3aIPETe HA MPUBJICUYEHUE ITOCPEIHUKOB IPU NEPEBOJE NEHCHOHHBIX
HAKOIUIGHWH B HerocyaapcTBeHHble meHcHoHHble (ouabl (HIID). Kak noscuun Muxaun
MuiyctuH, ceiiyac u3-3a aKTUBHBIX JCHCTBHIA areHToB, padoTaromux Ha HIID, npakrndeckn
BCE 3asBIICHUS O MEPEBOJIC HAKOIUIEHUH "0(OpMIISIOTCA Yepe3 TOCPOUHBIN Mepexoa, HeCMOTps
Ha moTepro AcHer"'. CorjacHO 3aKOHOIPOCKTY, MOJATh 3asBIICHUE TPAXITAHHH CMOXKET JHOO0
JUYHO, 00 0(OpPMUB HOTApHUATIBHYIO JOBEPEHHOCTH, MOUIMHHOCTh KOTOPOW MOJKEeH Oyner
IIPOBEPUTH IMEHCUOHHBIN (DOHJI - 1O MHEHHIO IpPEeMbepa, ATO "TOJDKHO 3alUTUTh JIIOJAEH OT
HeJ00POCOBECTHBIX areHTOB".

https://www.kommersant.ru/doc/4485045

H3BecTusi, Mocksa, 11 centsaopst 2020 6:00, Poct mo npaBuiam

Astop: banuisikoBa HaTtanbs

E>xeroHyro MHAEKCALHUIO BCEX IIEHCUM MPONUUIYT B 3aKOHE

B ocenHioro ceccuro l'ocmyma paccCMOTPHUT 3aKOHOIIPOEKT, PEANU3YIOIIMM IIONPAaBKy K
KonctuTyum o0 nHAEKcaluu NeHCUi He peke 0HOro pasa B roa. Kak coobuun "M3Bectusam"”
OJIMH W3 €ro amBTopoB, 3amipen ¢pakuuu "CropaBemmuoir Poccun" Muxann EmenbsHoB,
JOKYMEHT JIOJDKEH HCIPAaBUTh HECNPaBEAJIMBOCTh B OTHOIIEHUH DPAOOTAIOMIMX NEHCHOHEPOB,
BBITJIaThl KOTOPBIM He nepecmaTtpuBaiuch ¢ 2016 roga. B Muntpyzae "U3sBectusm" pacckasanu,
4TO pa3pabdOTKy JOKYMEHTa He BEAYT U CUUTAIOT €ro M30BITOYHBIM, XOTS FOTOBHI JaTh HA HETrO
CBOE 3aKiloueHue. B apyrux ¢pakuusx 3T0 MHEHHME HE pa3eNsiioT, HacTauBas Ha TOM, 4YTO
HOpMa 00 MH/IEKCAIlUK JJOJKHA OBITh IPOMKCaHa B 3aKOHE.

[TOJIYUAT BCE

3akoHonpoekT "O BHECEHMHM W3MEHEHUH B OTACIbHBIE 3aKOHOJATENIbHBIE AaKThl B 4YacTU
00s3aTeNnbHOM MHJEKCAIIMH TEHCUN He peke OJHOTO pas3a B roJl Ha BEIMYMHY HE HUXKE YPOBHS
NOTPEOUTENBCKUX 1IeH" HampaBiieH Ha OT3bIB B paBUTEIbCTBO. 06 3TOM "M3BecTusiM" coolmmmn
Muxaun EmenbsHoB. Peub naer o peannsanuu npuHAToi nonpaBku Kk Koncrurynuu. JlokyMeHT
YCTaHABIMBAET, YTO IE€pecMaTpuBaTh KaKk MHUHMMYM pa3 B TOJ JIOJDKHBI BCE BUABI NEHCHH,
cymecTByomue B PO.

B uwacTHOCTH, pe4yb UIET O CTPaXOBBIX MEHCUAX 110 CTAPOCTH, MHBAIUIHOCTH, 110 CIy4aro OTEPU
KOPMMJIbLIA, COLUATIbHBIX NEHCUSX, IEHCHUAX BOCHHOCITY)KAIUX U YJICHOB UX CEMEH, y4aCTHUKOB
BOB, 6;10kaIHUKOB, IOCTPaIaBUINX B PE3YJbTaTe PaJAUAIIMOHHBIX MM TEXHOT'€HHBIX KaTacTpod
Y IICHCHSX WICHOB MX CEMEU U Tak Jajiee.

Takxke 3aKOHONPOEKT IMOAPA3yMEBAET BOCCTAHOBIEHHE COLIMAIBHBIX IapaHTHIl B OTHOLIEHUU
paboTaroIMX MEHCHOHEpoB. B uacTHOoCcTH, mnpeiiaraercs MNpPU3HATh YTPATUBIIMM CHITY
denepanbublii 3akoH OT aAekadps 2015 roma "O npUOCTAaHOBICHMM JEMCTBUS OTICIBHBIX
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IIOJIO)KEHUH 3aKOHOJATENbHbIX aKTOB P®", OTMEHSIOIMHA JUIsl HUX HMHJIEKCALUI0 CTPAXOBBIX
MIEHCUH.

Kpome TOro, nOKyMEHT MpeanonaraeT AOUHACKCALMI0O M IIepecdyeT BhILIAT s BCEX
NeHCHoHepoB, HaunHas ¢ 2015 roga, mo uToraM KOTOpOro MHAeKcauus cocraBuia 4% BMeECTO
12,9% - ounmansHOro YpOBHS HHQIIALIUH.

[To mozxcyeramM aBTOPOB 3aKOHOINPOEKTa, YTOOBI KOMIIEHCHPOBATHh HEAOIUIAU€HHBIE POCCHUSHAM
JeHbI'H, TOCYJApPCTBY MOKET MOTpeboBaThes nopsiaka 1,3 TpiH pyomei.

- DTo ObuTa mompaBka Kk KoHctutymuu, kotopyto npemioxuia "CrnpasennuBas Poccus”, u oHa
ObL1a moaep>kana. [109ToMy MbI BBITIUTA ¢ MHUITMATUBON pa3paboTKH ¢eaepaibHOro 3akoHa. /o
CUX TOp MHJEKCAIUs, HapuMmep, g paboTaroluX MEeHCHOHEPOB OTKIaabBantack ¢ 2016 romga
Ha Oojee mo3aHUM cpok. Hamr 3aKOHONPOEKT AOKEH HCIPAaBUTh 3TY CUTYALUIO, - MOSICHUII
"N3Bectuam" Muxaun EMenbsHOB.

B Muntpyne "UsBectusim" cooOUmIM, 4T0 HE BUIAT LEIECOOOPA3HOCTH B 3aKOHOIPOEKTE -
JIEHCTBYIOLIMM 3aKOHO/IATEIbCTBOM BOIIPOC MHAEKCALIUU NTIEHCUN YK€ YPETYIHPOBAH.

"MHHTpYA HE y4acTBYET B pa3pabOTKe KaKuX-THOO0 3aKOHOMPOEKTOB 10 JaHHOMY Bompocy. B To
K€ BpeMs B cllyyae MOATOTOBKM M HAINpPaBIEHUS B MUHUCTEPCTBO MOAOOHOTO 3aKOHOMPOEKTA
JpYTMMHU CYObEKTaMHM IIpaBa 3aKOHOJATEJIbHOM WHUIMATHBBlI B YCTAHOBJIIEHHOM IOPSJKE
JaHHBIA BOMIPOC OYJET pacCMOTPEH, U IO UTOT'aM PAaCCMOTPEHHsI Oy/IeT CeNaHo 3aK/II0ueHne Ha
peIMET ero 000CHOBAHHOCTHU", - TIOSICHUJIN B MPECC-CITYKOE BEIOMCTBA.

B To ke Bpems Tam oTMeTWIM, 4yTO B coorBercTBMM ¢ KoHctutymuein B Poccuum ceituac
dopmupyeTcsi cucTeMa TIEHCHMOHHOTO OO0€CledYeHUs TpakKIaH Ha OCHOBE TNPUHIIMIIOB
CHpPABEAJIMBOCTH M COJMAAPHOCTH  MOKOJEHUH, MojajepkuBaercs ee HPQPeKTUBHOE
(GYHKIIMOHUPOBAHUE, a TAK)KE OCYIIECTBIISIETCS UHEKCAIUs IEHCUI HEe peke OJHOT0 pa3a B T
B TIOPsI/IKE, YCTAHOBJIEHHOM (heiepalibHbIM 3aKOHOM.

"Tak, Hampumep, B 2021 TrOoAgy CTOMMOCTH OJHOTO IEHCHOHHOIO Ko3(dduuueHra u
(buKcupoBaHHOM BBIIATHI yBenuuaTcs Ha 6,3%. HepaOotaronue HEHCHOHEPHI IMOJIYyYarOT
NEHCUIO C Y4YeTOM HHJIEKCAllMu cpa3y mocie ee mpoBefeHus. UYTo kacaercs paboTaroImnX
IIEHCUOHEPOB, TO, KaK TOJBKO INEHCHOHEP MPEKPALAET TPYIOBYIO AEATEIBHOCTb, €r0 NEHCHS
NEPECYNTHIBACTCS C YYETOM BCEX HMHJAEKcAlMil B mepuoj ero pabotsl. Takxke exeronHo c 1
aBrycra paboTaroIluM MEHCHOHEepaM MpPOM3BOAUTCS IepepacdyeT IMEHCHH B COOTBETCTBUHU C
yIUTa4YeHHBIMU 32 MPEbIIYIINN TO CTPaXOBBIMU B3HOCAaMU", - IOSICHUIIM B MUHUCTEPCTBE.
HAJ1O [IPUHUMATD

B npodunbHom xomwurere I'ocnymbl 1o Tpyay, COLMAIbHOM IMOJUTUKE W JejlaM BETEPaHOB
"N3BecTusiM" 3asBUIIM, YTO HE COTJIACHBI C MO3ULIKENH MUHTpya MO yperyJInpoBaHUIO BOIPOCA
MHJEKCaIlMK NMeHCHH TIociie BHECEHU MonpaBok B KoHcTUTy1uio.

- 3akoH HyXeH. JOToro TpeOyioT HoBble HOpMbl KoHcturynumu. Ilpuyem 3T0 ObUTa MO3MIUSA
MPEe3UACHTa, YTOOBI MPOMKCATh, YTO 3TA MHJEKCAIUS JOJKHA ObITh HE peke OJHOI0 pa3a B TOJ.
DT0 3HaYUT OJWH U OoJiee, a y HAC MOKa TOJIBKO OJIMH pa3 B TOJI, - mosicHun "M3Bectusm" riasa
komuTteTa, 3ammnpen ppakuuu JIIIP SApocnas Hunos.

B T0 Xe Bpems OH COOOIINII, YTO €ro mapTHs TakXke pazpaboTaia aHAJOTHYHBIA 3aKOHOMPOEKT,
KOTOPBIN YK€ HalpaBJiieH Ha OT3bIB B KAOMUH.

- Mpl TOXE€ TOKa HE NOJYYWIM 3aKIIOUYEHHWE IPABUTEIbCTBA, XOTS TaKXKe MPEAJIOKUIN
IpOINUcaTh HOPMY O TOM, YTO MEHCUU MOTYT MHJEKCUPOBAThCs Oosiee ogHOro pasa. Kak Tonbko
U3 KaOMHMHa TIOCTYNIUT OTBET, WHUIMAaTHBa Oyner BHeceHa B locaymy, - MOSCHUI
napjaMeHTapuil, OTMETHUB, YTO 3aKOHOIIPOEKT KOJUIET HE YUTAJ.

A Bot 3ammpen ¢pakuuu KIIP® Banentun IllypuaHoB oO0BuHMI nuOepan JeMOKPAaTOB U
"scepoB" B muape, OJHAKO MPHU3HAI, 4TO HopMa KOHCTUTYyIMU AoKHA OBITH MPOIMHCAaHA B
3aKOHOJATEIbCTBE.
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- Ho Tam HyxHO 3aduKcupoBaTh, 4TO HHIEKCAIUS MEHCUN IOKHA OBITh HE HIDKE, a BBIIIE
YpOBHS UHQIISLIIH.

WNuaye 3TOT pocT mosiydaeTcsi MU3EPHBIM U MEHCUOHEPHl €ro HEe YYBCTBYIOT, - MOJYEPKHYJ B
pasroBope ¢ "M3BecTHsIMU" KOMMYHHUCT.

O TOM, 4YTO 3aKOHONpPOEKT OyaeT pa3paboTaH, paHee B MHTEpBbIO "M3Bectusim" pacckaszan
compezcenaTesib paboyeil rpymnmsl Mo BHECEHUIO n3MeHeHni B KoHcTuTynuio, riiaBa KOMUTETa
I'ocaymsl 110 rocCTpOUTENBCTBY U 3akoHOAaTenbeTBy IlaBenn Kpamenunuukos. I1o ero ciosawm,
OH OyIeT paccCMOTpeH BMecTe ¢ (¢eaepanbHbIM OrokeroM Ha 2021 roxm, KOTOpBIA BHECYT B
MapJIaMEHT B OCEHHHE MECSIIbI CECCUH.

IIpencenarens coeta aupektopoB honma MCOIIN JImutpuii bagoBckuii Takke CUMTAET, YTO
3aKOHO/IaTeIbHAS JIOTUKA B IPUHSATHHU 3TOT0 3aKOHOMPOEKTA CYIIECTBYET.

- [HelictBurensHo, B Poccumn ecth €xeroiHas MHAEKCAlus MEHCUW, HO KOrja NpUHUMAaaCh
nonpaBka kK KoHCTuTynuu, €€ 1enpi0 ObUIO YCHJIMTH 3TH COLMATIbHBIC TapaHTUHU, YTOOBI OHU
OBLIIM HEOTMEHSIEMbIE U UMeIn OoJiee BBICOKUH cTartyc. Pa3 oHa mpuHsTa, TO T0JKHA HAUTH CBOE
OTpaXKCHHE B 3aKOHOAATENLCTBE. Takasi TOMOTHUTENbHAS (PUKCALUS B 3aKOHE KOHCTUTYITMOHHON
HOpPMBl Pa3yMHa M C MOJUTUYECKOM TOUKH 3PEHMS, U C TOYKU 3PEHHUS 3aKOHOAATEIbHOU
TEXHUKH, - TosicHu "M3BecTusiM" sKxcmepT.

OH oT™MeTHI, 4YTO O (PPaKIMOHHOM OOpHOE 32 3TY HHUIIMATUBY TOBOPUTH HE MPUXOIUTCS, TAK KaK
BCE€ MApPTUH, BKJIIOYAs OMIMO3UIIMOHHBIC, Ty nomnpaBky Kk Konctutymuu nognepxanu. [losTomy
HENb3s TOBOPUTH O KOHKYPEHIIMHM 3TUX MHULMATUB U yX TeM Oonee 00 UX albTEpPHATHUBHOM
paccMOTpEeHHH. DKCIEPT CUUTALT, B UTOTE BCE QPAKIIUU OOBECIUHSATCS U IIOCTABST CBOU MTOITUACH
MO/ OJHUM JIOKYMEHTOM, KOTOpbIM Oyner mpuHAT ['ocaymMoil, MOCKOIBKY KOHCEHCYCHBIE
3aKOHOTPOEKTHI - JIOBOJILHO CTaHIapTHAs TPaKTHUKa padOTHI MapIaMeHTa.

HY)XXHO 3A®UKCHUPOBATH, UTO HMHJIEKCAIIUS IIEHCHWH JIOJKHA BbITh HE
HWXE, A BbBIIIE VYPOBHA HWHO®JIALIMNU. MHAYE OSTOT POCT IIOJYYAETCHA
MM3EPHBII 1 TTEHCMOHEPBI EI'O HE YYBCTBVIOT
https://iz.ru/1059211/natalia-bashlykova/rost-po-pravilam-ezhegodnuiu-indeksatciiu-vsekh-
pensii-propishut-v-zakone

HN3BecTus (iz.ru), MockBa, 11 cenrsiops 2020 0:01, AMHMCTHS KanuTadAa:

Mundun paccmarpuBaeT onuuu s pacumupenuss UUC-2

Astop: Kanienuna Anna

WX Brafenblibl CMOTYT IOCPOYHO CHSTH JIEHBI'M C MHBECTCUETa 0€3 MOTEPU HAJIOTOBBIX JIBIOT

VY BrnagensieB VHauBuayanbHbIX MHBeCTUIMOHHBIX cdyeToB (MHWC) BTOporo tuma mosiBUTCS
BO3MOXKHOCTb CHSITh YacTh JICHET J10 OKOHYaHUS CPOKa JI0roBopa 0e3 MoTepH HaJIOTOBOM JIbIOTHI.
Ho Tonbko B TOM citydae, €Ciii 3TH KJIMEHTHI MOMAAyT B CIOXKHYIO KU3HEHHYIO CUTYaLMIO MU
3aXO0TST MCMOJIb30BaTh 3TH CPEJICTBA B KauecTBE MEPBOT0 B3HOCA HA UIMOTEKY. Takylo OIIHUIO
i pazsutus MUC-2 paccmarpuBaer Mundus, coobmmmu "W3BectusimM" B mpecc-cityxoe
BezoMcTBa. B IleHTpoOanke yxe mojajepkaiu 3Ty mMepy, pacckazanu "M3BecTtusiM" ydacTHUKH
(UHpPBIHKA U MpeACTaBUTENN NpoguiIbHONH camoperynupyemoii opranuzanuu (CPO) HDA no
uToraMm BcTpeuu ¢ npeacenareneM L[b DnpBupoit Habuymmnoi B yetBepr. Kpome Toro, rinasa
pEeryJsTOpa KOHIENTYaIbHO 0/100pHia BBEICHHE HOBOTO, TPETHEr0 TUIIa HHBECTYETOB, COOOIIHII
npesuaeHt Apyroit npodguibHoit CPO HAY®OP Anekceii Tumodees.

Mexny nepBbIM U BTOPbIM

®duHaHCOBBIE BJIACTH Bcepbe3 HacTpoeHwl pa3BuBaTh MWC Broporo (b) Tuma, KoTophIii moka He
OUYEHb MONYJSAPEH CPeaU YacTHhIX MHBECTOPOB. [lo mocneqnum nanusM, B Poccun oTkpsiTO 2,7
MJIH CYETOB, HO IPEUMYILECTBEHHO IE€PBOIO THIIA, YKa3blBaeTCsl B Ipe3eHTaluu (ecTh B
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pacniopspkenuu "M3Bectuit") npodunpaeix CPO K BeTpeue B LlenTpodanke. Tak, Kak pacckazaiu
"U3BecTusaM" ydacTHHUKH MeponpusaTus, riasa [|b moarBepauna, 4To peryisTop o0mo0pser
BO3MOXHOCTb JUIS BJIaJIEJIbLIEB CUETOB BTOPOTO TUMA 03 MOTepH HAJIOTOBOM JIBTOTHI IOCPOYHOTO
YAaCTUYHOTO HU3BIATHS CPEACTB IPU BO3HUKHOBEHUU TPYIHOH JKU3HEHHOM CUTyalluu WU IS
BHECEHUS IIEPBOHAYAJILHOTO B3HOCA 10 UIIOTEKE.

Onumu ns pacmmpennst mexaauzma MUC-2 paccmatpuBaetr 1 MuHpuH, moarsepauia npecc-
ciyx0a (hMHAHCOBOTO BEJIOMCTBA.

- OOcCyXmaroTcsi HECKOJIbKO BHIOB CHATHH cpeactB co cdetoB MUC - kakue-To Mbl
NOJ/IEP)KUBaeM, Kakue-To Oosiee criopHble. M3 Tex, 4To MOoAIepKUBAEM - 3TO CHATHE CPENICTB CO
cyeroB MMC B ciyyae ciio)XHOW )KM3HEHHON CUTyallud W NIEPBBIM B3HOC HA UIOTEKY, - OTMETHII
B KOMMeHTapuu ais "M3BecTuii" nupekrop aemaprameHTa (PUHAHCOBOW MONUTHKH MuH(HHA
WBan Yebeckos.

Ha nannbiii MomeHT poccusine moryT BioxuThcsi B UMC aByx THUIOB, KOTOpblE OOBEIUHSIOT
CJEAYIOLIME YCIOBUS: JOTOBOP 3aKJIIOYAETCS Ha TPU I0/ia, MAaKCUMAJIbHAs CyMMa BIIOXKEHUU
coctaBisier 1 mH pyounent (s MUC-2 paccmaTtpuBaeTcsi BOIpPoc 00 YBETUYEHUU CyMMBI 10 3
MIH pyoOned. - "M3Bectus"). Paznuuus - B mpaBuiiax MOJNy4EHHsS HAJIOTOBOM JbroThl. Ecnmu
rpaKIaHUH BbIOMpAaeT MHBECTCUET NEPBOrO THUIA, TO MPH €XKEToJHbIX B3HOCAaX B pasmepe 400
ThIC. pyOJieii, MOXKET IMOJIy4aTh HAJIOTOBBIN BbIUET B 52 ThIC. pyOieil. Otnuune Broporo tuna (b)
B TOM, YTO JIbIOTA IPENOCTABIIAETCS B KOHIE CPOKa JEHCTBUS J10roBopa (TO €CTh uepe3 Tpu
roJia) U UHBECTOP OCBOOOKAAETCS OT YIUIAThI HAjora Ha JJOXO/I.

[Tpu sTOM AeicTBYyIOLIEE 3aKOHOIATENILCTBO HE MO3BOJISIET U3BATH CPEACTBA C MHBECTCUeTa 0e3
OJTHOBPEMEHHOI'0 €ro 3aKpbITHS M C COXPAaHEHHEM HaloroBod Jbrotsl. Ceifuac (huHaHCOBBIE
BJIACTHU FOTOBBI IEPECMOTPETH ITY HOPMY.

[To cnoBam Bacumusa 3abrnoukoro, mpesuaeHta HamunonanbHOW (UHAHCOBOM accoluanuu
(H®A), or xoTtopoi ucxoaujga MHHULMATUBA O JOCPOYHOM H3BATHUH CPEJACTB, YINOMSHYTas
BO3MOXHOCTb MOBBICUT nonyisipHocTs MM C BToporo tuna, o0COOEHHO B YCIOBUAX MEHSIOLIEHCS
CUTyalluu B dKOHOMHKE. JloleHT kadeapbl MaTeMaTHUYECKUX METOJO0B B 3KOHOMHKEe POY um.
IInexanoBa Hukura MouceeB Takke CUUTAET BO3MOXKHOCTh JOCPOYHOIO YACTUYHOI'O M3BATHS
CPEJICTB C UHBECTCUETOB IPAMOTHBIM PELICHUEM.

- OTO NOMOKET MOAJAEPKAaTh I'paXk/laH, MOCTPAaJaBUIMX OT OTPAHUYMUTENBHBIX MEp, - IOJaraer
JKCIEPT.

A Bor wuHBectuuuoHHbil crparer "BKC Ilpembep" Anexcannap baxTuH yBepeH, uro
BO3MO>KHOCTb JOCPOYHOT'O CHSTHSI MOXET IIPHUBIJI€Yb BHUMAHUE OTEJIbHBIX UHBECTOPOB, HO BCE
paBHO OOJBIIMHCTBO TrpaxaaH OynyT BweiOMparh MHWC mepBoro Ttuma, KOTOPBHI MO3BOJISET
rapaHTUPOBAHHO MOJTY4YaTh HAJOTOBBIN BBIUET B cyMMe 52 ThIC. pyOsieil.

Tpetbum 6yner?

B Toxe BpeMs ydaCcTHMKH pbIHKa YK€ roTOBbI pa3paborats emnie oguH tun MHC. Kak pacckazan
npencenareasb HAY®OP Anexceir Tumodees, LlenTpobGank koHmenrtyanbHo noaiepxan MUC
Tperbero Tumna. [lo ero cioBaM, 5TOT HOBBIM HHCTPYMEHT HallpaBJIeH Ha pa3BHUTHE
JIOJITOCPOYHBIX HMHBECTUIIMH HaceneHus. IlpeamnonoxuTenbHO NepHoj, HAa KOTOpPHIA OyayT
BKJIQJIbIBATbCA CPENICTBA, COCTABUT JecATh JieT. Jlus MOTHMBaLMM TpaxJaH Ha TakKue
JOJITOCPOYHBIE WHBECTUIMM YYaCTHMKM pBIHKA CYMTAIOT HYXHBIM COBMECTUTH B 3TOM
MHCTpYMEHTe HasoroBble IbroTel MM C nepBoro n BToporo THUIOB.

- MBI npensnaraem, 4ToObl JIIOM TOJyYaJld HaJOTOBBIM BbIUeT co cBouMx B3HocoB Ha MUC, a
Takke ocBoOokaeHue ot yrarel HIMJI ¢ moxona, mosy4eHHOT0 OT MHBECTUPOBAHUS B KOHIIE
CpoKa, - 3asBuI Anekceit Tumodees.

[Tpome roBops, ecnu rpaxknannd naBectupyeT Ha MU C Tpethero Tumna 400 Thic. pyOiieii B TOS,
TO MOXET €KET0JHO MOIy4YaTh HAJIOTOBBIN BBIUET B 52 ThHIC., KaK ITO ceii4ac MpelyCMOTPEHO A
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NUC nepBoro tuna. Kpome Toro, uepes3 1ecsaTh JET ero 10X0Abl OyayT OCBOOOKACHBI OT YIIJIAThI
HA®JI, xak npu casituu cpeacts ¢ MAC Broporo turma.

ITo muenuto Huxutsl MowuceeBa, tpetuit tun MMC Oyner monp30BaThCs MONMYJISPHOCTBIO U
COCTaBUT JOCTOWMHYIO KOHKYPEHILIMIO IEHCUOHHBIM IUIaHaMm. AJIeKcaHap baxTuH ToXke cuuTaer,
9TO B OTCYTCTBHE PA3BUTON MoJenH JTOOPOBOJIBHBIX MEHCHOHHBIX HAKOIICHUH (OPMUpPOBaHUE
JOTIOTHUTEIBHBIX HHCTPYMEHTOB JJIsl JOJITOCPOYHBIX BIOXKEHHM, K KOTOpbIM oTHOCcUTCst MM C-3,
- 0€3yCII0BHO, CTPATErMueCKH MIPaBUIIbHBIN 1LIar.

- Hy)xHo yxe ceroans npeajarath Bce BO3MOKHBIE BapUaHThI, YTOOBI Tpak/laHe MPUBBIKAIN U
BBIOMpa HanboJiee MOIXOIAIINN, ITO Ke B UX UHTEpECcax, - MoAYepKHYI mpenctaButensb "BKC
[Tpembep", n06aBuUB, 4yTO ceifuac TOPU30OHT (PMHAHCOBOTO MJIAHUPOBAHUSA Y MHOTUX MHBECTOPOB
YBEIIMYHUBACTCA.

Opnaxo rmaBa HAY®OP ysepser, uto MUC tpeThero Tuma HUKOUM 00pa3oM He MepeceKaeTcs C
MEHCUOHHBIMH TIPOAYKTaMH H OOCYXKJaeMbIM YK€ KOTOphI TOa [ apaHTHUPOBAHHBIM
neHcoHHbIM T1aHoM  (I'TIIT), mockonbKy OHHM TMOMHMO HMHBECTHPOBAHHS IPEANONAraroT
BBIILIATY IICHCUM.

- Ha nannslit MOMEHT He 00CyxaaeTcs npuBieueHue neHcuoHHbIx HakoreHuit B ICC tpetbero
THUIIA, - 3asBWJI OH, OTBeuas Ha Borpoc "M3BecTuit".

Anexceit TumodeeB He cOOOIIMI, KOTJa MOKHO OXHUAATh MOSIBICHUS HOBOI'O MHCTPYMEHTA, 1O
€ro cioBaM, IIOKa paHO TOBOPUTh O Oojiee KOHKpETHbIX mapamerpax. Ilocne mopaepxku
pEerynaTopoM, Ha4yHYTCS OOCyxkaeHus u paszpabotka. W Toiapko 3areM MpoekT Oyner
npezncraBieH MuHQUHY.

[{enTpobaHK Bo3AepKaics OT KOMMEHTapUeB IO MOBOAY MHUIMATUB, Kacatomuxcs MUC.
https://iz.ru/1059389/anna-kaledina/amnistiia-kapitala-minfin-rassmatrivaet-optcii-dlia-
rasshireniia-iis-2

ITapaamenTckasi razera, MockBa, 11 centsaopsa 2020 6:00, HasioroBblii BbIYeT

CAeJaI0T 110 HOBBIM IIPpaBWJIaM

ABtop: ®unonenko Banepuit

B Mundune npeayiaraioT ynpocTUTh MOJTYYeHHUE JIbTOTHI, a B ['ociyme - yBeIUUUTh €€ pa3Mepsl
[Tpouienypa moiy4deHHs HAJIOTOBOTO BbIUETa, TO €CTh CHHKEHHE HAaJorooOiaraeMod 07U
JIOXOJIOB MJIM BO3BpaTa 4acTU MOTPAYEHHBIX 3a PA3UYHBIC YCIYTH WIM TOBApPbI JE€HET, MOXKET
YIOPOCTUThCS. MUHHUCTEPCTBO (PHHAHCOB TpeiaraeT H30aBUTh POCCHUSH OT 3alOJIHEHUS
MYPEHBIX JOKYMEHTOB C MHOTOUMCIIEHHBIMHU KOJaMH, 0€3 4ero, yBbI, CPEJICTBA HE BEPHYTCI. A
B ['ocnyme mpeanaratorT nNoAgHSATh B TPU pa3a pa3Mep HAJIOrOBBIX BBIYETOB Ha jaerel. [lucbmo ¢
Takoi wmHUnMatuBor wieH Komurera ['ocaymsl mo OromxkeTy W Hayoram EBrenmit demopos
HaANpaBWJI MUHUCTPY pruHaHCOB AHTOHY CHITyaHOBY.

YTO ITPEAJIATAET MUHOUH

WuummatnBa MuHbpuHa, O0e3yclnoBHO, TMpusATHas g OonbiivHCTBA KuTeneid Poccuw,
3apabaThIBAIONIMX Ha XJIeO B JIETAJILHOM I10JIe, BEIHECEHA Ha 00ImIecCTBeHHOE o0CcykaeHue. OHa
KacaeTcsl COLMAIIbHBIX, WHBECTUIIMOHHBIX, MUMYIIECTBEHHBIX HAJOTOBBIX BBIUETOB, KOTOpbHIE
MuHduH npesraraeT mpenroCcTaBiIsATh HAa OCHOBAHWH OJHOTO JIMIIB 3asBIICHUS] C PEKBU3UTAMU
0aHKOBCKOTO cueTa, cpOPMUPOBAHHOTO B JIMYHOM KaOWHETE HAIOroIUIaTebIMKa Ha caiTe
DHC.

DTOT MOPSAIOK yCTpaHIeT HEOOXOIUMOCTh MPEAOCTABIATh HE TOJBKO JEKIapaiuo mo ¢popme 3-
HIADJI, HO u emie Ky4y MOATBEPKIAOIIMX TOKYMEHTOB, a Takke 4eku u noroBopsl. DHC Oyner
poBepsITh cBelleHus Bcero 30 nHeW BMECTO TEMEPEIIHUX TPEeX MECSIEB, MPUYEM HAJIOTOBUKU
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caMH MoJy4ar uxX B OaHKax M Mpo4Mx MecTax. Ha mpuHsATHE pemeHns OTBOANUTCS elle TPH JHs, U
Ha MEePEUYUCIICHUE CPEACTB - 15 nHel.

JIroboii, kTo XO0Th pa3 oOpamaincs B ®HC 3a BbUETOM, MOHUMAET, CKOJIBKO ATOT IOIXOJ
cOepexxeT HEepBOB, BpeMEHH U CHII. Beab eciiu He HaJ0 3aMoJIHATh JOKYMEHTHI, TO U OIIMOOK B
HUX HE clienaenb. Tem Oosiee 4To Mopoi omuOKN 0OHAPYKUBAIOTCS CITYCTS MECSIIBI, U JTIOISIM
MPUXOJUTCS CHOBA €XaTh B HAJIOTOBYIO, CTOSITh B OYEPEIU U YTOUHATh, IOYEMY HE NIEPEUUCIICHBI
JIEHBT .

Brpouem, HanoroBuku 6e€3 Jeia He OCTaHYTCS. Y HHUX OCTaeTcsl IPaBO MPOUIUTH CPOK
KaMepaJIbHOM IIPOBEPKM HAIOTOIUIATENbIIMKA, €CIM MOSABITCSA IMPU3HAKM HAPYLICHUS
3aKOHOJATEIbCTBA.

POAUTEJISAM 3TO [IOHPABUTCA

Tem Bpemenem B [ocayme mpemiaraloT HE OCTAHABIMBATHCA Ha COBEPIICHCTBOBAHHHM U
VIOPOILIEHUU IIpoliecca, HO U YBEIMYUTh OOBEMBbl BBIYETOB, KacaloIUXCs JAeTel. ABTOp
WHUIMATUBBI, Aenytar EBrenuit @egopoB HE UCKITIOYAET, YTO €ro MPEeAsIOKeHHE CTaHeT OJHOMN
U3 TEM OCEHHUX MapJIaMEHTCKUX CIIYIIaHUN MO OIO0JKETY ClIeAYIoIel TPEeXIeTKU B (hopMare Tak
HA3bIBAEMOT0 HYJIEBOro ureHus. B MunH@uHe moka HHUKaK HE OTpearupoBalv Ha WHUIMATHUBY,
HO Bce ene Brepenu, nosicaun "[lapnamentckoit razere” denopos.

3akoHOAATeNh YBEPEH, UYTO 3alyMaHHOE HOBOBBE/ICHHE UIET B HOTY C MIPUHITHIMU N3MEHEHUSIMU
B KoHcTuTynuu, rae oTaenpbHol CTpOKOM 0TMEYaeTcss BaA)KHOCTh MHCTUTYTAa CEMbH U JIeTed. JTO
cornacyercs ¢ npeanoxkenueM Eprenus denopoBa yBeIMYUTH HAJOTOBBIC BHIYETHI IOYTU B TPU
pasa: Ha TepBOro W BTOporo pedeHka ¢ HeHEMHNX 1400 pyOned 10 YeThpex ThICSY, a Ha
TPETHEro U MOCIEeYIONEro pedeHKa - ¢ TpeX 10 BOCbMHU ThICSY pyOJIei.

JIMMUT 10 MOTYYEHHOMY J0XOJy, KOTOPbIN obyaraercst 13-MpoueHTHBIM NOJ0XO0AHBIM HAJIOrOM
- a ero BEJIMYMHA U SIBIISIETCA OTIPABHOM TOYKOM ISl pacueTa BbIUETa, - JEMyTaT TaKKe CUUTAET
HY>KHBIM NOAHATH. CeroiHs BBIYET MOKHO IOJIy4aTh TOJBKO HA CYMMY I'0JIOBOr0 0xoza 110 350
TeICsu pyoneit. denopo npesuiaraet yBenuuuth ee 10 600 Toicsd pyOei.

MuHnpuH mnpearaerT NpeNOCTaBIATh HAJIOTOBbIE BBIUETHI HAa OCHOBAHWM OJIHOTO JIMILb
3asiBJIeHUs, COPMUPOBAHHOTO B JIMYHOM KaOWHETe HajoromiaTenbiuka Ha caiite ®HC.

JJIA KAKUX HAJIOT'OBBIX BBIYETOB VIIPOCTAT ITPOLEAYPY

- CraHIapTHbIE HAJIOTOBBIE BBIYETHI: BHIUET Ha peOCHKAa U BBIUET OIPEACTICHHBIM TpYIIam
HAJIOTOIUIATENbITUKOB, Yka3aHHbIX B 1. 1 cT. 218 HK PO®.

- CoumanpHble HAJIOTOBBIC BHIYETHI: MO pacXoJaM Ha OJIaroOTBOPUTEIHHOCTh, 00YUEHHE, JICUCHUE
U T[pUOOpETeHHE MEIUKaMEHTOB, II0 pacxoiaM Ha HErocyJapCTBEHHOE IEHCUOHHOE
oOecrieyeHue, 100POBOJILHOE NEHCMOHHOE CTPaXxOBaHHE U JOOPOBOJIBHOE CTPaxOBaHUE KHU3HH,
M0 pacxoJaM Ha HAaKOMHUTEIbHYIO YacTh TPY/I0BOM MEHCHUH.

- VlHBeCTUIIMOHHBIE HAJIOTOBHIE BBIUETHI: MPHU OMEpaIHsIX C IEHHBIMH Oymaramu, B pe3yibTaTe
Yero HaJOTOIIATENbIIUK MOIYUNI TIOXO/.

- ImyiecTBeHHbIE HAJTOTOBBIE BBIUETHI: PU MOKYIIKE KOMHATBI, KBAPTHUPBHI, 10Ma.

- IlpodeccuonanbHple HAJOTOBbIE BBIYETHI: B HCKIIOYUTENBHBIX CIy4yasx BMECTO yyeTa
(daKkTUYECKU MPOU3BEACHHBIX PACXOJI0B WHAMBHIYalbHBIC MPEAIPUHUMATEIN MOTYT MOTYYHTh
BbIUET B pazmepe 20 MpoueHTOB OT 0011el CyMMBI MOJTYYEHHOT'O UMU J10X0/a.

- HayoroBsle BBIYETHI IIPU NEpEeHOCE HA Oyayliue MEepHojbl YOBITKOB OT ONepalnuii ¢ leHHbIMU
Oymaramu u onepauuil ¢ (PMHAHCOBBIMH MHCTPYMEHTAMU CPOYHBIX CJAEJOK, 0OpallaromuMucs
Ha OpPraHW30BaHHOM PBIHKE.

JJTA TIOJIYHEHU A BBIYETA JAXKE He npunercss XoauTh B HAJIOroByro nHcneknuto @OTO
ATH MOCKBA
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HA Regnum, MockBa, 10 cenrsiops 2020 8:38, MunTpya no3BoJisiet

paﬁoTouaTenm OLI€CHUBATH BO3PaCT U 310POBLE paﬁoTHl/lKOB

Mocksa, 10 certsops 2020, 08:32 - REGNUM MunTpya npeaioxun nonpaBku B TpymoBoi
KOJIEKC, Jalomue paboToJaTedo NpaBO MPEABSBIATH OCOOble TpeOOBaHHS K BO3PACTY
paboOTHUKA U COCTOSHHIO €ro 370poBbsi. COOTBETCTBYIOIIMN TOKYMEHT pa3MeIlleH Ha IopTalie
IIPOEKTOB HOPMATUBHBIX IPABOBBIX aKTOB M IMPOXOJUT 3TAIl OOLIECTBEHHOI'O O0CYKICHUS.
YcranaBnuBaeTcss mepedyeHb oO0s3aTeNnbHBIX TpeOoBaHuil B cdepe Tpyna. TpeGoBaHus K
JIOTOBOPY U K IPUEMY Ha paboTy BKIIOYAIOT "TpeOOBaHUSA K COCTOSIHUIO 3J0pPOBbsSI U BO3PACTy
paboTHHKA; K CPOKY 3aKIIIOUeHUS U (hopMe TPYIOBOIrO JIOTOBOPA; K MCUEPIBIBAIOIIEMY MEPEUHIO
JOKYMEHTOB, TPEAOCTABIIIEMBIX pPA0OTHUKOM TpPH MpueMe Ha padoTy; K CBEACHUSAM U
00s3aTeNbHBIM YCIIOBHSIM, COCTaBISIIOLIUM COJIEpKAHKHE TPYAOBOTO JIOTOBOPA; K HCIBITAHUIO
npu mpueMe Ha paboTy; K HOpSAKY OQOpMIICHUS, BEICHUS, XPAHEHUS TPYAOBBIX KHIDKEK
(cBemeHUH O TPYAOBOM [EATENBHOCTH); K TOPSAKY U CPOKaM BbIIA4M TPYAOBOW KHHKKH
(BBIMMUCKU W3 HEE) WIM MOPAAKY TMPEAOCTaBICHHUS CBEICHUH O TPYIOBOU JESATEIbHOCTH
pabotHuKa".

BwMmecre ¢ TeMm neiicTByromas craths 64 TpymoBoro koaekca 3ampenaeT HeOO0OCHOBAaHHBINM OTKa3
B 3aKJIIOYEHUHU TPYAOBOIO Jorosopa. B wactHocTu, 3anpeniaercs "kakoe Obl TO HU ObLIO IpAMOE
WM KOCBEHHOE OTPaHWYEHUE NpaB WM YCTAHOBIIEHUE MPSMBIX WA KOCBEHHBIX NPEUMYILECTB
OpU 3aKIYEHUH TPYAOBOrO JOroBOpa B 3aBUCUMOCTH OT I0Ja, pachl, LBETa KOXKH,
HallMOHAJIBHOCTH, $A3bIKA, MPOUCXOKIEHHUS, HMYILIECTBEHHOI0, CEMEHHOro, COLUAIBHOIO U
JOJKHOCTHOTO IIOJIOKEHHUS, BO3pacTa, MECTa JKUTENbCTBA (B TOM UHCJIE HAIM4YUs WIH
OTCYTCTBHSI PETUCTPAIIMM IO MECTY JKUTEIbCTBA WU TMPEObIBaHUS), OTHOIICHUS K DPETUTHUH,
yOexAeHUH, PUHAAJIC)KHOCTH WIN HEMPHUHAJIEKHOCTH K OOIECTBEHHBIM OOBEAMHEHUSIM WU
KaKUM-TTHOO COIMANbHBIM TPYyIIIaM, a TAaKXKe APYTUX 0OCTOATEIHCTB, HE CBI3aHHBIX C JIETOBBIMU
KayecTBaMH pabOTHUKOB, He gomnyckaeTcs'". [Ipu 3TOM CyIIEeCTBYIOT UCKIIIOUEHUS JJIsl CIIy4aes,
B KOTOPBIX MPaBO WIU OOS3aHHOCTh yCTAHABIMBATh TaKUE OTPAHUYCHUS WM MPEUMYIIECTBa
PEyCMOTPEHBI (peiepalbHBIMU 3aKOHAMH.

Kak coo6mano panee MA REGNUM, B Poccun npoxoauT Mo3TarHoe NOBbIIEHHE TEHCHOHHOTO
Bo3pacta. B 3akoHOnaTenbcTBE OBUIM 3aKpEIUVIEHbl IOJIOKEHHUS, TapaHTHPYIOIIME IpaBa
"mpeaneHcuoHepoB”. OgHAKO FKCIEPTH npeanonaratT, yto B 2024 - 2025 rogax neHCHOHHAs
pedbopma mpomonkutes. B wactHocTH, MO0 MHEHHIO 3KoHoMHCTa BraaucnaBa JKykoBckoro, ¢
2023 no 2027 roga B Poccun npoieT HOBOE MOBBIIIEHUE IEHCMOHHOTO BO3pPACTa.
https://regnum.ru/news/3058965.html

Kommepcanrs, MockBa, 14 centsiops 2020 6:00, @onabl npomrrpaduiiuch 3a

OaHkH

ABtop: YcoB Wb

I[b mpoBepu NEHCMOHHBIX areHTOB

[Tocne mposepok LIb nesTenbHOCTHM OAaHKOB - areHTOB HETOCYAApPCTBEHHBIX MEHCHOHHBIX
¢donnos (HII®) perynarop Beinucan mrpapsl HIIM. Arents! Hapymanu 3akoH "O HII®", yto,
COIJIACHO JICHCTBYIOIIMM HOPMaM, JIO)KUTCSI OTBETCTBEHHOCTBIO HA 3aKa3YMKOB paboThI, TO €CTh
Ha ¢oHapl. Ha mpommioil Hemene MpaBUTEICTBO OJIOOPUIIO 3aKOHOMPOEKT, 3ampeniaroniui
TaKyl0 MOCPEIHUYECKYIO IEATEIIbHOCTh, KOTOPBIN, BIIPOYEM, JIETKO 000MTH.

[Tocne psna mpoBepok IIb OaHKOBCKOro KaHama NOpoAak NPOAYKTOB IO 00S3aTeIbHOMY
neHcuoHHoMy crpaxoBanuio (OIIC) psay HII® 6bumm Bhimmcansl mrpadsr Ha 150-300 ThIC.
py0. OO 5>TOM CBUIETEILCTBYIOT TOJTOpa JECATKAa pa3OUpaTeabCcTB MO O00XKAJTOBAHHIO
B3bICKaHM, UMEIOLINXCS B KapTOTeKe apOuTpakHbix fein. "Haumnas ¢ Tpersero kBaptana 2019
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roga bank Poccum mpu ocymiecTBIEHHH NPEBEHTHBHOIO IMOBEAEHUYECKOIO HAJ30pa MPOBOIUT
KOMILJIEKCHBIE TIPOBEPKU OpPraHU3alUU KPYMHBIMHM (DOHAAMHU TakMX Ipojaax', - MOATBEPANIH B
L1b. Bcero, no JaHHBIM PETyJsATOpPA, 3a JOMYIICHHbIE HApYIICHHUs ObLIO BhIMUcaHo 32 mTpada
Ha o01ryro cymmy 7,7 MIIH pyo.

CornacHo naHHbIM Kaptotekd, mrpadsl 6butn Beimucansl "BTH Ilencuonnslii goun", HIID
"OrkpeiTHe" 1 Hanmmonansnomy HII®, npuBiekaBmiuM B MNPOLIJIOM T'OJy COOTBETCTBEHHO
yepe3 kpenutHble opranuzanuu BTh u [Touta-6ank, "®K Otkpsitre" u "3enut" (cMm. "b" ot 15
HOs10pst 2019 roma). CornacHo HopMmaM 3akoHa, HITM® HeceT 0OTBETCTBEHHOCTH 32 HEMCIIOJIHCHHE
WIM HEeHaJJIeXKallee UCIOIHEHUE 00s3aTebCTB areHTaMu, KOTOpPhIE JOJDKHBI JIEHCTBOBAThH 110
3a7jaHui0 (OHJA U IOJl €ro KOHTPOJIEM. AJMMHUCTPAaTHUBHOE IpaBOHApYILIEHHE 3a JelcTBUE
OankoB-areHTOB JoKUTCs Ha HII®, KOTOphIM U OBLIN BBIHCAHBI COOTBETCTBYIOLIME IITPA]HI.
"MOoHABI, KOTOpble OBLIN MPUBICUEHBbl K aJMUHUCTPATUBHOM OTBETCTBEHHOCTH, pa3paboTaiu
IUTaHbI 110 UCKJIIOYEHUIO 0J00HbIX Hapymenuit', a [Ib "nmpogomkaer nocTOsIHHBI MOHUTOPUHT
cuTyauuu", ykazal npexacraButenb peryiastopa. B Hanmonansnom HII® u HII@P
"OtkpbiTHe'" He oTBeTMN Ha 3anpoc ""b". "B 2020 roay 11b He BbISIBUI HU OIHOTO HapyILIEHUs
B paboTe (oHAa B XO/1€ CBOUX KOHTPOJIBHBIX MEPONPUATUI B MapTe U aBrycre", - yIBep)Kaaer
regaupekrop "BTBH Ilencuonnswiii ¢gonn' Jlapuca I'opuaxosckas. Kpome Toro, mo ee
cnoBaM, B ¢epare HII® u I[b "mpoBenu BcTpeuy MO KauyecTBY MPUBICUYEHHUS KIMEHTOB IO
OIIC, B pamkax KOTOpPOil OblIM 03BYyY€HBl PEKOMEHIALIMH 110 YIYUIIEHHUIO 3TOro npoiecca'.

B nepBoM mnosyrommm 3TOro roja €O BCTYIUIEHUEM B CHJIy HOPMAarMBHOIO —aKTa,
MpeAnoararoniero Juyny noanuck reaaupexkropa HII® nox gorosopom o6 OIIC, a Takxke
KapaHTUHHBIX Mep, BBEJCHHBIX Ha (OHE pACHpPOCTPAHEHUS KOPOHAa BUPYCHOM HWH(EKIHH,
IPUBJIEYEHHE HOBBIX KJIMEHTOB (POHIAMHU 3HAUUTENBbHO CHU3MJIOCh. K ToMy ’ke Ha mpouuioi
HeJiene MPaBUTENbCTBO OJJOOPUIIO 3aKOHOIIPOEKT O 3anpere (hoH/1aM NpUBJIeKaTh areHTOB, B TOM
yucie 0aHkam, s 3aKioueHus 1orosopos 06 OIIC.

Tem He MeHee IIaHCHl Ha POCT aKTHBHM3ALMHU NEPEXOJHON KaMIIaHMM 3TOrO T'OAA CO CTOPOHBI
HII® coxpanstorea. U ecnu kpynHble GOHABI, KOTOpbIE padOTaIl yepe3 po/ICTBEHHbIE OaHKU-
areHThl, MI0Ka He MPOSBUIM XKeJIaHUs BO3OOHOBIIATH MEPEXOAHYIO KaMmImaHuto, To y psna HIID
COXPaHWJIUCH TUIaHbI IPUBJIEUEHUS HOBBIX KIIMEHTOB HE yepe3 0OaHKOBCKHX areHTOB B 3TOM TOAY.
06 stoM pacckazan "b" omuH u3 KoHTpareHTOB (onaoB. K TomMy xe, kak rosopuiau "b"
HecKoJbKO 4esoBeK B HII® u nx areHTCKUX CTpyKTypax, NOTCHIMAIbHBIN 3allpeT Ha ACUCTBUS
areHToB 00XOJUTCS 3a cUeT OPOPMIICHHSI COTPYHHUKA TaKOM CTPYKTYpHI B IITAT (hOH/A.
"HecmoTps Ha npoBepku banka Poccun u mogo0GHbIe Haa30pHBIE MEPOTIPUSITHS, STO HE peIllaeT
dynnamentansHoi mpobaemsl OIIC. IlItpadsl, k ToMy ke He3HauuTenbHble, IaTuT HII® u3
Kanurtaia, a OoHychl 3a BblmosHEeHHBIH KPI momydaer KOHKpeTHBI MeHemkep', - TOBOPUT
ynpasisonmit tupexkrop "Okcnept PA" [TaBen Mutpocdanos. K Tomy ke U3 Hag3opa Bblnagaet
HEeNbI KJacc areHTCKUX CTPYKTYyp - HampuMep, B BHUJAE CIEHUAIU3HUPOBAHHBIX OpPOKEPOB,
KOTOPBIX PEryisiTop MNpOBEpUTh HE cMoxKeT. "JleWCTBEHHOM e Mepoil Morjio Obl CTaTh
BO300HOBJIEHHE paboThl HaJ MexaHuzMaMmu Tpanchopmauuu OIIC B cpeactBa, koTopble OynyT
JeMCTBUTENBHO CIIOCOOCTBOBAThH MIEHCHOHHOMY 00€CIEeUeHHIO IpaXaan", - CYUTAET OH.
https://www.kommersant.ru/doc/4491605

Poccuiickas rasera (rg.ru), Mocksa, 13 cenraopst 2020 5:00, dxcneprbI

paccra3sajii, MOKHO JIK CAMOCTOATEIbHO HAKOIIUTD HA IIECHCHIO
Agtop: Urnarosa Onbra
DKCIEepThl paccKa3aiv, MOXKHO JId CAMOCTOSITEIbHO HAKOIUTh HA MEHCUIO
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[Io 3akoHy TmeHCMOHHOE cTpaxoBaHue B Poccunm HocUT o00s3aTenbHBIA XapakTep U
pacrpocTpaHsieTcs Ha Bcex paboTaromiux. B3Hockl Ha neHcuu (OpMHUPYIOT U YIUIAYHMBAKOT
paboronarenu. IIpu stom, kak moscHsoT B llencuonnom ¢onne Poccum, cymectByer psia
CJIy4aeB, KOI'/Ia YEJIOBEK CaM MOXKET JIe1aTh B3HOCHI HA CTPAXOBYIO IIEHCHUIO.

Hanpumep, korga on paboraer 3a rpaHuleii, HO X0oueT, yToObl neHcus B Poccun mpozjormkana
(dopMHpOBaTLCS, WIM YTOObI (POPMHUPOBATH MEHCHIO OJM3KOIO 4YElIOBEKa, KOTOPbIM HUIZIE He
pabotaer. B3HOCHI MOTYT TakXke Jaenarh Te, KTO paboTaeT Ha ce0si, YTOObI YBEIUYUTH YXKE
UMeloIMecs] IeHCHOHHbIEe IpaBa JInOo chopmupoBarh ux ¢ Hyis. [locieanee, B yacTHOCTH,
OTHOCHUTCSI K CAMO3aHATHIM, MPUMEHSIOMNM HAJIOT Ha mpodeccuoHanbHblii goxoa. [lo 3akoHy
OHM He 00s3aHbl JefnaTh OTYMCICHHMS Ha IIEHCUOHHOE CTPAaxOBaHUE, Kak, HampuMmep,
WHIMBUIYAIbHBIC TPEATNPUHUMATENIM WM HOTAPUYCHl, W (HOPMHUPYIOT CBOIO IIEHCHIO
caMoCTOsTeNIbHO. B TOM uncie 3a cuer 100pOBOJIBHBIX B3HOCOB.

Ho ckombko et m B KakoM oObeMe mpuaercss nenars Takue oruyucieHus? I[lo mpocwbe
"Poccuiickoi raseTsl" dKCIEpTHl Clelald IpUMEpHbIEe pacdeThl. [IpumepHble - mOTOMY 4TO U
JIOXO0/1bl Y BCEX pa3Hble, U BO3MOKHOCTH ISl OTYUCIICHUM.

Kak nmanmomuHaeT morieHT 6azoBoi kadenpsl ToproBo-npoMelnuieHHONH nanatel PO "PasButue
yenoBedyeckoro kanutana" Jlrogmuna MBanoBa-llBew, uis mojydeHUs CTpaxoBOW IEHCUU
HEOO0X0/MMO K MOMEHTY BbBIXO/Ia Ha 3aCHY)KEHHBIH OTABIX HUMETh OIpPEICNICHHBIH CTaX U
OTIpeNIeIEHHOE KOJIMYECTBO CTPaxXOBBIX KOd(puimenTo (6aymwioB). Kaxxaplil rox 3Tu moka3aTenu
MeHsI0Tcs. Tak, B HbIHEIIHEM IoJly HY>)KHO MMeTh Kak MUHUMYM 11 ser craxa u 9,57 Gaina, a B
2025 ropgy - yxe 15 net u 30 6aos.

"Ecnu denoBek xoueT BhImIauuBaTth B3HOCKI ¢ MPOT u ecnm B3saTh 3a 6a3zy 2025 ron, Ha
KOTOpbIX omnpeaeneHo 30 6amnoB u 15 jeT craxa, To eMy NpUAETCs YIJIaduBaTh B3HOCH 26 JIET,
4T0OBI 3apaboTaTh Oasubl, Tak Kak ymiaara 22% ¢ MPOT nact uyTth Oosibliie oJHOro 6asia B TOA.
MakcumansHo B roa mocie 2021 roma moxHo 3apaborath 10 OannoB. 3HAYUT, YTOOBI
3apaborate 30 06a/uioB, HY)XHO TPHM TOAa NEPEUUCIATh MAaKCHUMAJIbHBIE CYMMBI €XKETOJHO.
MakcumanbHas cymma - 3to nopsiaka 300 Teicsy pyOseit B ron", - moscuser MBanosa-11Iserr.

A Bune-npesuneHT AO "KPOC", pykoBogutens npoekra "[lencnoHHas rpaMoTHOCTE" Makcum
KBama oOpamaer BHMMaHME, YTO IOKAa YTO 3aKOHOJATENbHO YCTAHOBJIEHBI KOJUYECTBO
NEHCUOHHBIX KOA(Q(PHUIHUEHTOB U HOpMBI cTaxka a0 2025 ronxa. "K ToMy MOMEHTY, KOrJa Bbl
co0Oeperech BBIMTU Ha NEHCHIO, TPEOOBAHMUS M K CTaXy, U K 4YUCIy OaZIOB MOTYT BBIPaCTH,
MOSIBUTBCSL KAaKME-TO JApPYTMe HCKIIOYEHMs WIM orpaHudeHus. Kpome TOro, neHCMOHHOE
3aKOHOJATENbCTBO CiokHOe. Ha pasmep meHcuu BIUSAIOT U 0COOBIE YCIOBUS Tpyna, 3BaHUS U
Harpazpl. beccrnopHO 0JJHO: €CIIM YEJIOBEK XOUET MOJIy4yaTh CTPAXOBYIO MIEHCHIO OT FOCYAapCTBa,
0 ee (opMUPOBAaHUHU HYKHO MT03a00TUTHCS", - TOTUEPKUBAET IKCIIEPT.

[Tpu oTcyTCTBHM CTa)ka M OaJUIOB pOCCHUSTHAM Ha3HAYalOT COLMANbHYIO neHcuio. [lpu aTom oHa
Ha3HayaeTcs Ha IATh JIET M03Xe cTpaxoBoil. IHbIMU clioBaMH, €CJIHM YeI0BEK K MOMEHTY BBIXOJa
Ha TNEHCHIO HE HAKOMNWJI Ha CTPAaxOBYIO €My 4Yepe3 IATh JIET Ha3HayaT CoLMalbHyro. Pa3zmep
COLIMAJILHOW MEHCUU HE MOXKET ObITh HMXKE MPOXKUTOYHOIO MUHHUMYMa B PETrHOHE MPOKUBAaHUS
IIEHCHOHEpA.

Kak moscustor B [I®OP, nns Ttoro, 4roObl Ha4yaTh CaMOCTOSTENBHO (POPMHUPOBATH TMEHCHIO,
4eJIoBEeK  JIOJDKeH  oOpatutbcss C  3asBieHueM B IleHcuonsslii  ¢oux  Poccun,
3apEerUCTPUPOBABIINCH TaKMM 00pa3oM B KauecTBe Iularenbiiuka. CaenaTb 3TO MOXKHO B
KIMeHTcKkoi ciayx0e IIDP wnnam ornpaBuB 3asBieHue mo moure. J[oOpOBOJbHBIE IIATEXKHU
NEPEeYUCIIAIOTCS yepe3 OaHK MO peKBU3UTaM, CPOPMHUPOBAHHBIM C MOMOIIbIO 3JIEKTPOHHOTO
cepsuca [I®P. On noctyneH B OTKpbITOH yacTu caiita [lencnonHoro ¢oHaa u He TpedyeT Bxona
B JINYHBIM KaOuHeT. KBUTaHIUSA ¢ HEOOXOOUMBIMHM PEKBHU3UTAMU TAKXKE IMPENOCTABISIETCA B
KJIMEHTCKUX cinyx0ax [1DP.
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